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# =3 Ak 7% (FEA%E) 5, 498, 298, 621 5, 485, 385, 949
B) & &= 45, 530, 356 39,198, 722
PN E7N I i 5 ficl 4 13, 890, 548 13, 456, 607
FS E7N it ] 4 12,029, 816 6, 433, 640
PN N = it T P 19, 250, 249 18, 952, 625
FS A il B 299 294
Ea ) i * BTN & biil 359, 444 355, 556
(C) fi & E FirS ZH(A—B) 5, 568, 889, 383 5, 560, 432, 862
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/9 .1 o el # A 4 A3, 691, 476, 379 A3, 410, 638, 775
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1 B 0% Y K % {fi 38(C/D) (M) 6,014 6, 198
ERHFHD> (YEH WS RS CIEEAERT T, )
(FE1) 1R e A% (1) 9,463, 512, 961
YRR H B INER & e A %E (1) 37,037,715
VERCH P — AR oA %E (1) 529, 479, 039
(FE2) 1 0%/ Mg e (M) 0. 6014 0.6198
(£ 3) JeARDKIE () 3,691, 476, 379 3,410, 638, 775
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(A) B2 A 22 i) %= (M) 59, 363, 898 43,098, 106
= Bl Y & 59, 383, 356 43,116, 469
= Jijd ol B — 24
53 Hh | B A 19, 458 A 18, 387
B & i il % 58 B 1| b A 15,391,616 155, 179, 706
Ui = e 3, 598, 994 159, 385, 403
5t = il A 18,990,610 A 4, 205, 697
©) & it ] i =3 A 19,609, 693 A 19,308, 181
D) & £ | Eo £(A+B+C) 24,362, 589 178, 969, 631
(E) #i i - i1 # i & A3, 166,172, 356 A3, 051,294, 727
(F) & n 15 = = | = x A 535,776, 064 A 524,857,072
(B = 2 tH El %) ( 11, 964, 073) ( 11, 963, 333)
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20164F 9 H30H 58, 496 1,124 A 1.5
201749 H29H 74, 696 901 29. 2
201849 H28H 64, 596 1,538 A11.5
20194F 9 A30H 63, 842 1, 286 0.8
20194F12 7 10 H BifE 65, 082 509 2.7

(PE1) JEYERTARIE 1 0% 7= O CoyAlths

(FE2) WEHRIAE AR,

(1 3) WL/ 2 AL LA T I FL A

(FE4) 20104F11H26 I TONIZCSTZIAT 4« 77 K (WIR) AV TTANT I F v — TNAT 4= bOBEITEN, 20114F

AL VIRFAN AICEESNTEY £7,



Ok 1 FRDEEMEADHRS

&

F A H Uy B )

20184F12H K

201941 AR

2 AR

3HA®E

4 A%

5K

6 AXK

7HE

8 AR

9 R

10H K

11AER

DWW O || WO |1 |—= |01 O

S Pl el

#H £ H)
20194E12 4 10H

(E1) EYEMEIS 1 A Y72 THRE,
(T 2) BE%=IT2018F12A Kb (BLE) CTHEL&IAZ,
(1 3) TE¥&E=RI3/NEGE 2 (LT IU4E T,



1) PTRF 4 —2 « AFLUHE—R+SICAV [ cx~v—I0 T o~vw—b oY e LV TFTAKT
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=TT = AT TARNT I Ty — T AT 4 Ty ROBEIEFITEE L COETN,
DLFORNEIE, TRF 4 —v +c AR LHE =R+ SICAV | o= ew—lryY e L TF AR
TIF X — T IAT 4+ T7 LV FOETDT T ADREIHFONEEBEH L TWET,

(1) BiEAZR (201849 A30H) Hi&EELE 163, 213 Tk KL
(2) HIEFHEE (20185410 1 H/2 5201943 H31H £ T) (BN - F2k Bv)
YRS
FILE AL 759
EEREFIE. A 4
SRITHIE 6
N2 & Ft 761
%M
BB EERE 740
PREE A, EERE S 178
R 2
B HEF 920
BeahitRis A 159
FHP L OREIRL
HRES:, eI 126k 2 EHHER A 6,276
HMFES, eS|k D R EBZEHLE 12, 068
EHE L OREBHEEEFH 5, 792
TERIC & 2 HiE rErE JsAE 5,633
(3) JLAHEIREE
BN - SRR X B R PE S IAE A 37,089
(4) DF4TINC X A 4G ey 4E
L PE k4R A 83
(5) 20194F 3 A31 HELE g pEsd 131, 674



2) FAEPED I

< HAhFES > (20194 3 A 31 H BIE)
Za R S +F Al %5 ES il &
=X k Tk Rv
Argentina| Tenaris (ADR) 63, 000 1,780 | = /L¥—
7N 1 63, 000 1, 780
Brazil | Localiza Rent a Car 224, 865 1,908 | i
Brazil | Multiplan Empreendimentos Imobiliarios 441, 000 2,650 | RENPE
Brazil | Telefonica Brasil 203, 309 2,291 | EREEY—E R
Brazil | Ultrapar Participacoes 166, 524 2,010 | =R/L¥—
Brazil | WEG 556, 558 2,577 | A/
Brazil | Wilson Sons (BDR) 217, 555 2,096 | JElG
/I it 1, 809, 811 13, 532
Chile Enersis Americas 14, 977, 706 2,660 | AISHE
Chile |Enersis Chile 16, 538, 656 1,729 | AR EE
Chile Sociedad Matriz 17, 196, 250 1,710 | i
7N B 48,712,612 6, 099
China | China Conch Venture 752, 000 2,687 | AR
China China Resources Gas 494, 000 2,330 | AR FE
China | China Resources Land 902, 000 4,042 | RENEE
China | China Unicom 1, 016, 000 1,287 | EXUEEY—E A
China | Hangzhou Hikvision Digital Technology 540, 613 2,821 | 77 ) ny—  N—FRyu=T7E L0
China | Shanghai International Airport A’ 652, 046 6, 030 | &
/h it 4, 356, 659 19, 197
Hong Kong| China Mobile 933, 500 9,510 | EXE[F—E A
Hong Kong| Hang Lung 638, 000 2,044 | REHFE
Hong Kong| Kerry Logistics Network 2, 183, 000 3,946 | Ef
Hong Kong| Pacific Basin Shipping 6, 400, 000 1,374 | TG
7N =t 10, 154, 500 16, 874
India Aegis Logistics 622, 571 1,822 | =R /LF—
India Container 584, 317 4, 441 | iEiig
India | Grasim Industries 18, 000 224 | F{H
India Grasim Industries (GDR) 66, 100 820 | FEAF
India | Gujarat Gas 820, 000 1,767 | AR
India UltraTech Cement 58, 169 3,356 | M
7N 7t 2,169, 157 12, 430
Indonesia| AKR Corporindo 6,321, 500 2,008 | EAR
Indonesia| Astra International 5, 699, 600 2,927 | HEHEL - HEEESL
Indonesia| Telekomunikasi Indonesia Persero 14, 616, 000 4,049 | EKUBEEYV—E X
7N 7t 26, 637, 100 9,074
Kenya Safaricom 16, 146, 750 4,415 | EBREEY—E A
7N =t 16, 146, 750 4,415




% R S #F i %8 ES il %
R R Tk Fv
Mexico | America Movil (ADR) 344, 550 4,918 | EREEY— &
Mexico | Grupo Aeroportuario del Sureste 195, 700 3, 162 | &
Mexico | Infraestructura Energetica 606, 750 2,440 | AR FE
/h it 1, 147, 000 10, 520
Pakistan | Maple Leaf Cement Factory 4,176, 500 1,097 | #E#
/h it 4,176, 500 1,097
Peru Grana y Montero (ADR) 267, 500 935 | EANY
/N it 267, 500 935
Philippines| Ayala Land 4, 361, 000 3,710 | REhpE
7N 1 4, 361, 000 3,710
Russia | Globaltrans 152, 500 1,621 | 1Eiig
Russia | MD Medical Group Investments (GDR) 333, 800 1,637 | ~VAF TSR « —E X
/h it 486, 300 3, 258
South Africa| African Oxygen 1, 132, 445 1,896 | A
South Africa| MTN 716, 596 4,411 | EXOBEF—E X
7N 2t 1, 849, 041 6, 307
Switzerland| LafargeHolcim 31, 595 1,561 | &E#f
/h it 31, 595 1,561
Taiwan | Chroma ATE 135, 000 643 | 77 /aV— - n—RyxT7HBLOHER
Taiwan | Taiwan Mobile 582, 000 2,101 | KB h—tE =R
7N 1 717,000 2,744
Thailand | Advanced Info Service (Alien) 567, 200 3,293 | ERBE—E A
Thailand | Bangkok Dusit Medical Services (Alien) 4, 455, 500 3,489 | ~IVAF T RERS c —E R
Thailand | Electricity Generating (Alien) 229, 900 2,119 | A& F ¥
Thailand | Siam Cement (Alien) 222, 300 3,369 | FE#
/I it 5, 474, 900 12, 270
Turkey | Enerjisa Enerji 1,926, 245 1,761 | A FE
7N 7t 1, 926, 245 1,761
United States| OneSmart International Education (ADR) 269, 240 2,116 | HEE YV —E R
7N 7t 269, 240 2,116
BRETGLE
Luxembourg | Aberdeen Standard Liquidity Fund (Lux) - US Dollar Fund 7-1 938 938
/N it 938 938
s & &t 130, 756, 848 130, 618




<HBRTREG >

, (20194F 3 A 31 A HLTE)

Fii B -
[ N H i B2
2T RIS AL AT T K R TK R
(H1H:2019%-4 A 1 H) 9,452 9,515 —
(H:2019%-6 A14H) 3, 150, 213 3,162,513 23
AN FE — — 23
a—u b % T Kov

(H:2019%4 A 1 H) 351 396 —
(1A 2019424 H 2 H) 7,094 7,964 —
(A :2019%4 A 3 H) 54,023 60, 676 —
(1 H :201956 A14H) 9,837,912 11,213, 505 A97
/I Gl - — A97
KRV T Tk b
(1 H 201956 H14H) 1, 593, 206 1,403, 279 7
AN — — 7
* v AA AT T Tk Kov
(1A :201946 H14H) 170, 887 170, 095 A1
AN — - A1
Tk v
A &t — — /\68




< EOMMERE - Aff> (20194 3 H 31 HEAE)

fii H 4 #H
Tk v
Assets
Cash at bank 2,040
Subscriptions receivable 136
Interest and dividends receivable 467
Other assets 6
Total assets 2,649
Liabilities
Payable for investments purchased 650
Taxes and expenses payable 140
Redemptions payable 664
Other liabilities 71
Total liabilities 1, 525
TK kv
AR 131, 674
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=B E b EITERLTEY £7,



2. TNRFT f—V e RABUHE—R e L TT« T NBBEENRLTETRT 4 — « AEZ
H—=R eV IALT 4T 4« T72F QL7 R) KRALDIRI
OfFbE 1 DO EEMEBOHETS

G2 H H £ % Mm% fi§ % R

X Koy %
20184E12 1 K 1, 184. 10209 —
20194E 1 J K 1, 186. 62570 0.2
2 K 1, 189. 00810 0.4
3AR 1,191. 67010 0.6
4 R 1, 194. 27190 0.9
50X 1, 197. 05510 1.1
6 K 1, 199. 39920 1.3
7HR 1,201. 94220 1.5
8 R 1, 204. 44390 1.7
9 AR 1, 206. 54470 1.9
10H X 1, 208. 80000 2.1
1HE 1,210. 71220 2.2

B £ H)
20194E12110 1,211.32270 2.3

(V1) FEMEMREIT 1 M4 72 0 % RIZ2018412 A KL,
(FE2) BRI 2 M LL RIS T,
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TNRT 4=V e RABUH =R e A TF T3 R TRT 4=V e RAZ =RV IAT 4T 1 -
77y R (W7 R) KRALOBEEITHIIEELTWVETR, UTORARIE., TRATF 4 —2 « AR UF—
FeUZAT AT 4 T7F VI R) RRLVOETDI T ADFEEIEEONEEZEH L TWET,

(1) BTEAZR (20184£6 H30H) #i&rEs%E 1,199, 403F% K
(2) HEEEHFEE (20187 H 1 H2H2018412H31H £T) (BAL - T2k L)
I
= HURLE 13, 803
FRATHIE. 345
IR AR 14, 148
#H
ZeREA RN 594
Egaitsi A 22
A M 5 A 185
O H 46
EHAR 433
Bea iR s 13,715
TERIC & 2 i pE JsAE 13,715
(3) JEAHE AR
BN - SRR & D i RE R RE 23,993
(4) 20184FE12H 31 HEIfE Wi pE%A 1,237, 111



2) <KNEPEDHHM>

(20184F12 A 31 B BIfE)
& i} 4 H WA {m @ PO

<Bonds > Tk R
ABN AMRO Bank 18/01/2019 5, 000, 000 4,998
Citibank 20/03/2019 1, 400, 000 1, 401
Dexia Credit Local (REGS) 15/02/2019 25, 000, 000 25,015
ING Bank (REGS) 22/03/2019 1, 800, 000 1, 804
Nederlandse Waterschapsbank (REGS) 15/03/2019 15, 000, 000 15, 001
Nordea Bank 08/02/2019 15, 000, 000 15, 000
Nordea Bank 05/04/2019 10, 000, 000 10, 000
Oversea Chinese Banking 18/04/2019 15, 000, 000 15, 000
Svenska Handelsbanken 20/02/2019 15, 000, 000 15, 003
Toyota Motor Credit (MTN) 17/01/2019 5, 000, 000 5,001
& it 108, 223

<Money Market Instruments> Fk Kov
Agence Centrale des Organismes de Securite Sociale 04/01/2019 15, 000, 000 14, 998
Agence Centrale des Organismes de Securite Sociale 09/01/2019 18, 500, 000 18, 491
Allianz 31/01/2019 15, 000, 000 14, 969
Australia & New Zealand Banking Group 11/03/2019 10, 000, 000 9, 948
Australia & New Zealand Banking Group 05/04/2019 20, 000, 000 20, 000
Banque Federative du Credit Mutuel 01/04/2019 15, 000, 000 14, 895
Barclays Bank UK 01/02/2019 2, 000, 000 1, 996
Barclays Bank UK 15/02/2019 13, 000, 000 12,957
Barclays Bank UK 28/02/2019 13, 500, 000 13, 446
BGL BNP Paribas 11/02/2019 12, 500, 000 12, 460
Credit Industriel et Commercial 07/01/2019 15, 000, 000 14, 995
DekaBank Deutsche Girozentrale 04/01/2019 15, 500, 000 15, 498
DekaBank Deutsche Girozentrale 07/01/2019 15, 000, 000 14, 995
DekaBank Deutsche Girozentrale 24/01/2019 7,500, 000 7,488
DekaBank Deutsche Girozentrale 26/02/2019 19, 000, 000 18,918
Dexia Credit Local 16/01/2019 10, 000, 000 10, 000
DNB Bank 14/03/2019 10, 000, 000 10, 000
DZ Privatbank 14/02/2019 10, 500, 000 10, 466
Erste Abwicklungsanstalt 18/01/2019 15, 500, 000 15, 483
Erste Bank 01/03/2019 10, 000, 000 10, 000
Euroclear Bank 26/02/2019 11, 500, 000 11, 453
EUROFIMA 31/01/2019 10, 000, 000 9, 980
EUROFIMA 06/02/2019 10, 000, 000 9,975
European Investment Bank 04/01/2019 15, 000, 000 14, 998
KBC Bank 03/01/2019 10, 000, 000 9, 999
KBC Bank 25/02/2019 22, 000, 000 21,911
Korea Development Bank 14/01/2019 26, 000, 000 25,978
Korea Development Bank 06/02/2019 10, 000, 000 9,975
LVMH Finance Belgique 04/01/2019 39, 000, 000 38, 995
Mitsubishi UFJ Trust & Banking 07/01/2019 16, 500, 000 16, 494
Mitsubishi UFJ Trust & Banking 09/01/2019 15, 000, 000 15, 000
Mitsubishi UFJ Trust & Banking 15/02/2019 6, 000, 000 5,980
Mizuho Bank 16/01/2019 16, 000, 000 15, 984




& il 4 B A WA Bom e B PFOn
<Money Market Instruments> Tk Fv
Mizuho Bank 08/02/2019 11, 500, 000 11, 468
Nordea Bank 20/03/2019 17, 500, 000 17, 397
OP Corporate Bank 11/01/2019 4, 000, 000 3,998
OP Corporate Bank 22/01/2019 9, 000, 000 8, 988
OP Corporate Bank 05/03/2019 11, 500, 000 11, 446
OP Corporate Bank 18/03/2019 7, 500, 000 7,458
OP Corporate Bank 19/03/2019 10, 000, 000 9, 941
Oversea Chinese Banking 25/02/2019 15, 000, 000 15, 000
Paccar Financial Europe 23/01/2019 13, 500, 000 13, 480
SNCF Mobilites 07/01/2019 10, 000, 000 9, 996
SNCF Mobilites 08/01/2019 15, 000, 000 14,993
SNCF Reseau 02/01/2019 17, 000, 000 17, 000
Societe Generale 28/01/2019 15, 000, 000 15, 000
Sumitomo Mitsui Trust & Banking 07/01/2019 15, 000, 000 14, 995
Sumitomo Mitsui Trust & Banking 01/03/2019 10, 000, 000 9, 955
Swedbank 01/02/2019 20, 000, 000 19, 960
Toyota Motor Finance 25/02/2019 10, 000, 000 9,961
Wells Fargo Bank 24/01/2019 29, 000, 000 29, 000
Wells Fargo Bank 14/02/2019 15, 000, 000 15, 000
Zurich Holding Company of America 09/01/2019 25, 000, 000 24, 988
Zurich Holding Company of America 14/02/2019 20, 000, 000 19, 937
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Assets
Cash at bank and cash equivalents 360, 617
Interest receivable 777
Other assets 88
Total assets 361, 482
Liabilities
Taxes and expenses payable 289
Other liabilities 991
Total liabilities 1, 280
TR R
A Eh 1,237,111
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