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  Valuation Total assets 
Investment Sector £’000 % 
AstraZeneca 
British American Tobacco 
Unilever 
GlaxoSmithKline 
Royal Dutch Shell 
HSBC 
Centrica 
Prudential 
Pearson 
Roche 

217,363 37.8 
BHP Billiton 
Cobham 
Aberforth Smaller Companies Trust 
Sage 
Compass 
National Grid 
Close Brothers 
Vodafone 
BP 
Nordea Bank 

363,148 63.1 
Imperial Tobacco 
GDF Suez 
Land Securities 
Provident Financial 
Standard Chartered 
Inmarsat 
Tesco 
Associated British Foods 
Schneider Electric 
Verizon Communications 

456,253 79.2 
Rolls-Royce 
GKN 
Hiscox 
BBA Aviation 
Microsoft 
Nestle 
John Wood Group 
Ultra Electronics 
Linde 
Svenska Handelsbanken 

524,582 91.1 

Investment Portfolio
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  Valuation Total assets 
Investment Sector £’000 % 
Casino Guichard Perrachon 
ENI 
Schroders 
BG 
Weir 
Dunedin Smaller Companies Investment Trust 

552,142 95.9 
23,769 4.1 

575,911 100.0 

Investment Portfolio continued
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  Six months ended Six months ended Year ended 
  31 December 2014 31 December 2013 30 June 2014 
  (unaudited) (unaudited) (audited) 

  Revenue Capital Total Revenue Capital Total Revenue Capital Total 
 Notes £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Net return before 
finance costs and 
taxation 

Net return on 
ordinary activities 
before taxation 

Return on ordinary 
activities after 
taxation 

7,412 (23,370) (15,958) 7,079 42,484 49,563 20,689 47,667 68,356 

          
Return per Ordinary 
share (pence) 

10.9 (34.3) (23.4) 10.5 62.7 73.2 30.5 70.2 100.7 

         

         
Ordinary dividends 
paid on equity shares 
(£’000) 

11,733 – 11,733 11,266 – 11,266 20,712 – 20,712 

Income Statement
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  As at As at As at 
  31 December 31 December 30 June 
  2014 2013 2014 
  (unaudited) (unaudited) (audited) 
 Notes £’000 £’000 £’000 

Non-current assets 

Current assets 

Creditors: amounts falling due within one year 

Net current liabilities 

Net assets  520,911 538,305 547,652 

Share capital and reserves 

Equity shareholders’ funds 520,911 538,305 547,652 

    

Net asset value per Ordinary share (pence) 764.4 791.4 805.2 

Balance Sheet
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Six months ended 31 December 2014 (unaudited)  
  Share Capital    
 Share premium redemption Capital Revenue  
 capital account reserve reserve reserve Total 
 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 31 December 2014 17,148 24,020 4,997 452,059 22,687 520,911 

Six months ended 31 December 2013 (unaudited)  
  Share Capital    
 Share premium redemption Capital Revenue  
 capital account reserve reserve reserve Total 
 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 31 December 2013 17,117 23,101 4,997 470,246 22,844 538,305 

Year ended 30 June 2014 (audited) 
  Share Capital    
 Share premium redemption Capital Revenue  
 capital account reserve reserve reserve Total 
 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 30 June 2014 17,117 23,101 4,997 475,429 27,008 547,652 

Reconciliation of Movements in Shareholders’ Funds
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 Six months ended Six months ended Year ended 
 31 December 2014 31 December 2013 30 June 2014 
 (unaudited) (unaudited) (audited) 
 £’000 £’000 £’000 

Net return before finance costs and taxation 

Net cash inflow from operating activities 
 
Servicing of finance 

Net cash outflow from servicing of finance 
 
Financial investment 

Net cash inflow/(outflow) from financial investment 
 
Equity dividends paid 
Net cash outflow before financing 
 
Financing 

Net cash inflow from financing 
Net increase/(decrease) in cash 10,725 (792) 209 
 
Reconciliation of net cash flow to movements in net 
debt 

Movement in net debt in the period 

Closing net debt (31,634) (33,270) (32,357) 
 
Represented by: 

 (31,634) (33,270) (32,357) 

Cash Flow Statement
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1. Accounting policies  

 (a) Basis of accounting 

 (b) Dividends payable 

2. Ordinary dividends    

   
Six months ended Six months ended Year ended 

31 December 2014 31 December 2013 30 June 2014 
£’000 £’000 £’000 

11,733 11,266 20,712 

Six months ended Six months ended Year ended 
31 December 2014 31 December 2013 30 June 2014 

3. Income £’000 £’000 £’000 

Investment income 

Notes to the Financial Statements
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Other income 

Total income 9,105 8,549 23,926 

4. Taxation 

Six months ended Six months ended Year ended 
31 December 2014 31 December 2013 30 June 2014 

5. Return per share p p p 

Total return (23.4) 73.2 100.7 

Six months ended Six months ended Year ended 
31 December 2014 31 December 2013 30 June 2013 

£’000 £’000 £’000 

Total return (15,958) 49,563 68,356 

Weighted average number of Ordinary shares in issue 68,035,257 67,722,757 67,868,896 

6. Capital reserve 

As at As at As at 

7. Net asset value per share 31 December 2014 31 December 2013 30 June 2014 

Notes to the Financial Statements continued
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8. Transaction costs    

Six months ended Six months ended Year ended 
31 December 2014 31 December 2013 30 June 2014 

£’000 £’000 £’000 

232 71 195 

9. 

10. 
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Direct 

Suitable for Retail/NMPI status 

Aberdeen Investment Plan for Children 

 

Aberdeen Investment Trust Share Plan 

Aberdeen Investment Trust ISA 

ISA Transfer 

Nominee Accounts and Voting Rights for 
Children’s Plan, Share Plan and Investment Trust 
ISA 

Terms and Conditions for Children’s Plan, Share 
Plan and Investment Trust ISA 

 

How to Invest in Murray Income Trust PLC 
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Literature Request Service 

Note 

 
Further Information 

Keeping You Informed 

Investor warning 
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Directors 

Secretaries, Registered Office and Company 
Number 

Website 

United States Internal Revenue Service FATCA 
Registration Number (GIIN) 

Points of Contact 

 
Customer Services and AAM Children’s Plan/Share 
Plan/ISA enquiries 

Alternative Investment Fund Manager * 

 

Investment Manager 

 
 

Registrars (for direct shareholders) 

Independent Auditor 

 
Depositary and Custodian 

 
Solicitors 

Stockbrokers 

Corporate Information










