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Why use global equities to harvest income?

For most markets, reinvested 
dividends account for  

50%  
or more1  
of the total return.

The MSCI AC World Index 
delivered dividend growth of  

3.4%2 

p.a.

More than  

US$1.35 
trillion3  
was paid out in dividends  
globally in the 12 months  
to 31 December 2023.
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Key benefits of investing in  
abrdn SICAV I - Global Dynamic Dividend Fund

Recurring monthly 
income stream

6.33% 
p.a.

Receive an average 
monthly payout4 of

Participate in potential 
upside of global equity 
markets while receiving 
premium monthly income.

The Fund is style agnostic, 
diversifying across Value (60%) 
and Growth (40%) blended 
approach. The Fund is also 
exposed across various sectors 
and countries.

Get paid to wait Diversification

Potential for regular 
income and capital  
growth

Long history of strong 
dividend growth

Large diversified 
dividend universe

1Source: Factset, Jefferies, December 2001 to 31 December 2023. Using MSCI universe as it existed in the past. Based on 
local currency performance. Gross reinvested dividends without considering the impact of taxes. 
2 Source: MSCI, Bloomberg, December 2023, Q4 2023 vs Q4 2022 year on year change for dividends paid. For illustrative 
purpose only.
3Source: Bloomberg, MSCI, Paid by MSCI ACWI constituents, USD, 31 December 2023.
4Source: abrdn, 29 February 2024  based on A Gross MIncA USD share class, historical average over March 2023 to 
February 2024. Dividends are not guaranteed and may be paid out of investment income, capital gains or capital at the 
discretion of the Board of Directors. Any dividends paid and distributed out of the Fund’s capital will result in an immediate 
reduction of the Fund’s Net Asset Value per share. Past dividends are not a guide to future dividends.



Regular dividend capture example – harvesting dividend 
income with little capital reduction to achieve net gain

Case study

24 February 2022  
Company announces 60cents dividend 

(42c Final + 18c special dividend)

21 April 2022 Record date  
Special dividend only paid if 

shares held by this date

5 May 2022  
Final and special 
dividend is paid

11 April 2022 
Shares purchased (avg HKD4.16)

22 April 2022 
Shares sold (avg HKD3.91)

Special dividend example5

5For illustrative purposes only.
6A positive distribution yield does not imply a positive return.

The results

dividend yield
based on our average 
purchase price

8%14%6

net gain
The dividend received + selling price 
was 8% higher than the purchase price

How do we capture higher dividends?
We seek to maximise yield using a unique  

two-pronged 
approach.

Outcome

Why do companies pay special dividends?

Regular dividend of

$0.69 | 5.6%

Dividend event

$12.23

Average 
purchase price

$12.18

Average 
selling price

Lazy balance sheet 
cash accumulated 

over time

Exceptionally 
strong profit

Sale of real estate  
or other asset

Sale of 
business

Dividend capture sleeve 
contributes to 50-70% of total yield 
by tactically rotating in and out of 
regular and special dividend events 
on a high frequency basis.

Core sleeve 
invests for dividends (contributes 

to 30-45% of total yield) and 
appreciation potential on a 

longer-term basis.

95%
capital reduction

-$0.05
dividend income

+$0.69
net gain

+$0.64 
(5.2%)

abrdn SICAV I - Global Dynamic Dividend Fund

Cash 
windfall

For illustrative purposes only. 

5%



abrdn SICAV I - Global Dynamic Dividend Fund

Fund facts
Investment team Global Equities Team

Fund Launch date 14 Oct 2020

Share class availabilty

A Acc USD			       LU2237443622
A Gross MInc A USD		      LU2237443382 
A Acc Hedged SGD		      LU2237443978 
A Gross MInc A Hedged SGD	     LU2237443549
A Gross MInc A Hedged AUD         LU2377459651 
A Gross MInc A Hedged CAD        LU2377459909 
A Gross MInc A Hedged CNH        LU2377459735
A Gross MInc A Hedged GBP         LU2377460071

Benchmark MSCI AC World (Net) Index

Subscription fee7 Up to 5%

Investment management fee8 1.5% per annum

Minimum initial investment USD1,000, or currency equivalent

Distribution frequency Monthly

7Maximum initial sales charge and/or capacity management charge applicable. Additional fees may be imposed and 
payable to appointed distributors that are in addition to the maximum Initial Sales Charge and/or Capacity Management 
Charge disclosed above, depending on the specific nature of services provided by the appointed distributor. You are 
advised to check with the relevant distributor in Singapore regarding whether such additional fees apply.
8You should note that the fee may be increased, up to a specified permitted maximum, by giving shareholders at least 
one month’s prior notice. For details, please refer to the prospectus of abrdn SICAV I. 



USD SGD

Payout Distribution  
Per Share9

Annualised  
Yield10

Distribution  
Per Share9

Annualised  
Yield10

Feb 2024 0.0525 6.17% 0.105 6.37%

Jan 2024 0.0525 6.28% 0.105 6.48%

Dec 2023 0.0525 6.18% 0.105 6.37%

Nov 2023 0.0525 6.40% 0.105 6.58%

Oct 2023 0.0525 6.78% 0.105 6.95%

Sep 2023 0.0525 6.67% 0.105 6.83%

Aug 2023 0.0525 6.33% 0.105 6.48%

Jul 2023 0.0525 6.10% 0.105 6.22%

Jun 2023 0.0525 6.18% 0.105 6.31%

May 2023 0.0525 6.40% 0.105 6.51%

Apr 2023 0.0525 6.19% 0.105 6.30%

Mar 2023 0.0525 6.29% 0.105 6.39%

Dividend distribution and average historical yield 

Please refer to https://www.abrdn.com/en-sg/investor/funds/view-all-funds?tab=2 for the full explanation of risks in the fund 
documents and disclosure on the income statistics of the fund.

abrdn SICAV I - Global Dynamic Dividend Fund

9Dividends are not guaranteed and may be paid out of investment income, capital gains or capital at the discretion of the 
Board of Directors. Any dividends paid and distributed out of the Fund’s capital will result in an immediate reduction of the 
Fund’s Net Asset Value per share. Past dividends are not a guide to future dividends. 
10Annualised Yield = (Distribution per share/Price (ex-dividend)) x 12 (months) x 100%.
A positive yield does not imply a positive return of the fund.
Distribution Data: Share Class A Gross MIncA USD & Distribution Data: Share Class A Gross MIncA Hedged SGD.



Important information

abrdn is a global business providing a range of services to help clients and customers plan, save and invest. abrdn group 
uses different legal entities to meet different client and customer needs. Some elements of the abrdn client experience 
may contain previous brand names until all brand name changes have completed.

Important: The fund(s) is/ are sub-fund(s) of abrdn SICAV I, a Luxembourg-registered open-ended investment company 
with variable capital (organized as a société d’investissement à capital variable or SICAV) with UCITS status. abrdn SICAV 
I, being the responsible person of the fund(s), has appointed abrdn Asia Limited (“abrdn Asia”) as its Singapore 
representative.

The information in this document is not for general circulation and should not be considered as an offer, or solicitation, to 
deal in the fund(s). The information is provided on a general basis for information purposes only, and is not to be relied on 
as investment, legal, tax or other advice as it does not take into account the investment objectives, financial situation or 
particular needs of any specific investor. 

Investments in the fund(s) are not deposits in, obligations of, guaranteed or insured by abrdn Asia. Investments in the 
fund(s) are subject to investment risks, including the possible loss of the principal amount invested. Share values and 
income therefrom may fall or rise. Past performance and any forecasts made are not necessarily indicative of future or 
likely performance of the fund(s). For Income Shares and Accelerated Income Shares, dividend distributions are not 
guaranteed and may be subject to fluctuations. 

Investors should read the Singapore prospectus of the fund(s) and the product highlights sheet before deciding whether 
to invest in shares of the fund(s). The Singapore prospectus and product highlights sheet are available and can be 
obtained from abrdn Asia or its website at www.abrdn.com/singapore/investor or any of its appointed distributors in 
Singapore. Advice should be sought from a financial adviser regarding the suitability of the fund(s) before purchasing 
shares in the fund(s). In the event that you choose not to seek advice from a financial adviser, you should consider 
whether the fund(s) is/ are suitable for you. 

The fund(s) may use or invest in financial derivatives instruments. You should note that the fund(s) may have a higher 
volatility due to their investment policies or portfolio management techniques. Please refer to the Singapore prospectus 
for more information. 

Any research or analysis used to derive, or in relation to, the information herein has been procured by abrdn Asia for its 
own use, and may have been acted on for its own purpose. The information herein, including any opinions or forecasts 
have been obtained from or is based on sources believed by abrdn Asia to be reliable, but abrdn Asia does not warrant 
the accuracy, adequacy or completeness of the same, and expressly disclaims liability for any errors or omissions. As 
such, any person acting upon or in reliance of these materials does so entirely at his or her own risk. Past performance is 
not necessarily indicative of future performance. Any projections or other forward-looking statements regarding future 
events or performance of countries, markets or companies are not necessarily indicative of, and may differ from, actual 
events or results. No warranty whatsoever is given and no liability whatsoever is accepted by abrdn Asia or its affiliates, for 
any loss, arising directly or indirectly, as a result of any action or omission made in reliance of any information, opinion or 
projection made in this document. 

Bloomberg data shown for illustrative purposes only. No assumptions regarding future performance should be made.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and 
may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI 
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind 
of investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an indication 
or guarantee of any future performance analysis forecast or prediction. The MSCI information is provided on an ‘as is’ 
basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its 
affiliates and each other person involved in or related to compiling, computing or creating any MSCI information 
(collectively, the ‘MSCI’ Parties) expressly disclaims all warranties (including without limitation, any warranties of 
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) 
with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for 
any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other 
damages (www.msci.com).

The information herein shall not be disclosed, used or disseminated, in whole or part, and shall not be reproduced, copied 
or made available to others. abrdn Asia reserves the right to make changes and corrections to the information, including 
any opinions or forecasts expressed herein at any time, without notice.

This advertisement has not been reviewed by the Monetary Authority of Singapore.

abrdn Asia Limited, Registration Number 199105448E

abrdn.com
For more information visit abrdn.com/sg 						             


