
Important information
1.	The Fund’s investment objective is long term total return to be achieved by investing at least 90% of its assets in Investment Grade and 
SubInvestment Grade debt and debt-related securities issued worldwide, including in Emerging Markets, that support the transition to a 
low carbon economy and society’s adaptation to climate change. 
2.	The Fund is therefore exposed to risks related to debt securities, investing in Sub-Investment Grade debt securities, investing in 
emerging markets, ESG investment policy, volatility strategy, exchange rates and securities lending transactions. 
3.	The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value and subject to counterparty/credit risk, liquidity risk, 
valuation risk, volatility risk and over-the-counter transaction risk. 
4.	The Fund may at its discretion pay dividends out of the capital of the Fund. Payment of dividends out of capital amounts to a return or 
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any distributions 
involving payment of dividends out of the Fund’s capital or payment of dividends effectively out of the Fund’s capital (as the case may 
be) may   result in an immediate reduction of the net asset value per share. 
5.	Investment in this fund may involve a high degree of risk and may not be suitable for all investors. It is possible that the entire value of 
the Investment could be lost. 
6.	Investors should not invest in this Fund based solely on this document and should read the relevant offering documents for further 
details including risk factors.

Why invest in climate transition?

Tightening environmental regulations 
allied to growing consumer demand 
have driven commitments of over 

into net-zero projects1, creating a 
once-in-a-generation investment 
opportunity.

All-in global investment 
grade credit yields of

are near 10-year highs2, with 
firms that mitigate transition 
risks or offer sustainable 
products well-placed to 
deliver attractive returns. 

Bond prices have dropped 
to levels not seen in nearly

while forecast policy 
changes promise to 
drive further value for 
bondholders3.
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Mega investment 
opportunity

Impactful 
returns

Very compelling 
valuations

1,4,5,6Source: abrdn, 30 November 2023. 
2,3Source: abrdn, 30 November 2023. A positive yield does not imply a positive return.

US$130 trillion 5.4% 10 years

Consumers
Spending habits reflect growing 

climate concerns.

Businesses
1,300+ signed up to Science-Based 

Targets initiative.5

Governments
Nations with net-zero targets 
make up 75% of emissions.4

Investors
US$130 trillion committed to 

support net zero globally.6

Climate Change
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Key benefits of abrdn SICAV I - 
Climate Transition Bond

7Source: abrdn, 30 November 2023. A positive yield does not imply a positive return. 
8SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits 
of a scheme or its performance.  It does not mean the scheme is suitable for all investors nor is it an endorsement of its 
suitability for any particular investor or class of investors.

Unconstrained exposure 
across global investment 
grade, high-yield, emerging 
markets, municipal and green 
bonds for an all-in yield

with minimum average BBB- rating.7 
above 6.6%,

We combine proprietary climate 
tools and research with our best 
investment ideas to target impactful 
returns, using our ESG expertise to 
enhance outcomes. We engaged 
issuers in

82 sustainability  
meetings in 2023.

Unique climate 
investment process

Diversified return 
and income 

1 2

Real world 
impact 

Mitigating causes of climate change and helping society adapt to the consequences.

In
ve

sti
ng across three climate pillars

Solutions
(40-60%) 

Products/services 
helping wider 
economy to 

decarbonise.

Leaders 
(40-60%)  

Leading emissions 
reducers in high-
emitting sectors.

Adaptors 
(5-20%)  

Companies and 
countries addressing 
the physical risks of 

climate change.

3

• SFDR 9  
Fund

• SFC-
authorised 
ESG funds8



Case Study

Leaders9

Solutions10

GetLink’s electrified train 
business helps to save over

Adaptors11

9Transition Pathway Initiative, abrdn, April 2023. 
10Source: abrdn, June 2023.  
11Source: abrdn, February 2023.
© owned by each of the corporate entities named in the respective logos. Companies selected for illustrative purposes 
only to demonstrate the investment management style described herein and not as an investment recommendation or 
indication of future performance.
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2m tonnes of 
CO2 per year.

than the emissions it helps  
others avoid. An industry 
leader with a diversified 

client base.

1

2

3

We identified this utility  
company in a

as a transition story with ambitious and 
credible decarbonisation plans.

and outperform the average  
European utility company.

reduce cost 
of capital

Our engagements helped SSE to
Outcome

Outcome

Chile leads in

given its low-lying coastal areas are 
highly vulnerable to natural disasters.

climate 
adaptation,

green bond 
proceeds  

to build climate 
resilience.

This fiscally responsible country  
has disciplined plans to use

Outcome

high CO2 
emitting sector

30X smaller 
emissions

GetLink has



Fund facts
Investment team Global IG and Aggregate team

Fund launch date 14 Jun 2021

Share class availability A Acc USD		  LU2332245450 
A Gross MIncA USD	 LU2423744288

Benchmark
60% Bloomberg Global Aggregate Corporates Index (USD), 
20% Bloomberg Global High Yield Corporates Index (USD), 
20% JP Morgan Corporate Emerging Market Bond Index (USD)

Annual management charge12 0.80%

Minimum investment amount USD1000 or equivalent

Distribution frequency Class A Gross MIncA USD: monthly13 
Class A Acc USD: No dividend payment

12You should note that the fee may be increased, up to a specified permitted maximum, by giving shareholders at least 
one month’s prior notice. For details, please refer to the prospectus of abrdn SICAV I. 
13Aim at monthly distribution. Dividend rate is not guaranteed, dividend may be paid out of capital. Please refer to 
important information 4.
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14Dividend rate is not guaranteed. Dividend may be paid out of capital. Please refer to Important Information 4. 
15Annualised Yield = (Distribution per share/Price (ex-dividend)) x 12 (months) x 100%.
A positive yield does not imply a positive return of the fund.  
Distribution Data: Share Class A Gross MIncA USD. Aim at monthly distribution. Source: abrdn. Data as of 30 November 
2023.

USD

Month Ending Distribution Per Share14 Annualised Yield15

Nov 2023 0.038300 5.38%

Oct 2023 0.038200 5.51%

Sep 2022 0.034240 4.91%

Aug 2023 0.034660 4.87%

Jul 2023 0.037260 5.20%

Jun 2023 0.040260 5.64%

May 2023 0.034440 4.81%

Apr 2023 0.036180 5.03%

Mar 2023 0.035080 4.87%

Feb 2023 0.034560 4.86%

Jan 2023 0.030240 4.15%

Dec 2022 0.039780 5.58%

Dividend distribution and average historical yield 
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Important information

abrdn is a global business providing a range of services to help clients and customers plan, save and invest. abrdn group
uses different legal entities to meet different client and customer needs. Some elements of the abrdn client experience
may contain previous brand names until all brand name changes have completed.

This document is strictly for informational purposes only and does not constitute an offer to sell, or solicitation of an offer
to purchase any security, nor does it constitute investment advice, investment recommendation or an endorsement with
respect to any investment products. Investors should not make an investment into the investment product based solely on
this document and should read the relevant offering documents for more details to ensure that they fully understand the
associated risks before investing. Investors are responsible for their investment decisions and should ensure that the
intermediary has advised on the investment product’s suitability. If in doubt, please seek independent financial and
professional advice.

Investment involves risk. The value of investments and the income from them can go down as well as up and investors
may get back less than the amount invested. Past performance is not a guide to future performance. Investment returns
are denominated in the base currency of the fund. US / HK dollar based investors are therefore exposed to fluctuations in
the US dollar / HK dollar / base currency exchange rate. No liability whatsoever is accepted for any loss arising from any
person acting on any information contained in this document.

Any data contained herein which is attributed to a third party (“Third Party Data”) is the property of (a) third party
supplier(s) (the “Owner”) and is licensed for use by abrdn**. Third Party Data may not be copied or distributed. Third
Party Data is provided “as is” and is not warranted to be accurate, complete or timely. To the extent permitted by
applicable law, none of the Owner, abrdn** or any other third party (including any third party involved in providing and/
or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data. Neither
the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party Data
relates.

**abrdn means the relevant member of abrdn group, being abrdn plc together with its subsidiaries, subsidiary
undertakings and associated companies (whether direct or indirect) from time to time.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and
may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind
of investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an
indication or guarantee of any future performance analysis forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of
its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information
(collectively, the “MSCI” Parties) expressly disclaims all warranties (including without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose)
with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability
for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other
damages (www.msci.com).

Bloomberg data are for illustrative purposes only. No assumptions regarding future performance should be made.

This document is issued by abrdn Hong Kong Limited and has not been reviewed by the Securities and Futures
Commission.

© 2024 abrdn
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