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Broad Commodities

Commodities are a unique asset class which may offer diversification potential with a
low correlation to risk assets, and factor exposures beyond financial markets.
Investment Inventories & Positioning
Within a diversified investment portfolio, broad commodities may provide exposure to a variety of sectors that make up the
Bloomberg Commodity Index. The index includes six unique sectors and 23 individual commodities.
Sector

Index Weight

Commodities

Did you know?

Energy

29.83%

WTI Crude Oil, Brent Crude Oil,
Natural Gas, RBOB Gasoline,
Low Sulphur Gas Oil,
ULS Diesel

In 2020, the United States consumed an
average of about 18.12 million barrels of
petroleum per day, or a total of about 6.63
billion barrels.
(Source: U.S. Energy Information Association)

Grains

Precious Metals

22.58%

19.75%

Corn, Soybeans,
Soybean Oil,
Soybean Meal, Wheat
(Chicago and KC HRW)

More than 90 million acres of land are planted
to corn, with the majority of the crop grown in
the Heartland region.

Gold, Silver

The words for silver and money are
the same in over fourteen
different languages.

(Source: U.S. Department of Agriculture)

(Source: Sciencenotes.org)

Industrial Metals
13

15.48%

AI

Aluminum, Copper,
Nickel, Zinc

The airframe of a typical modern commercial
transport aircraft is 80 percent aluminum by
weight.
(Source: Aluminum.org)

ALUMINUM
26.9815

Softs

7.03%

Coffee, Cotton, Sugar

Sugar is one of the world’s oldest documented
commodities, and at one time, it was so
valuable that people locked it up in a sugar
safe.
(Source: Sugar.org)

Livestock

5.34%

Live Cattle,
Lean Hogs

The U.S. is the world’s largest pork exporter,
with Iowa, North Carolina, Minnesota and
Illinois producing the most hogs.
(Source: U.S. Department of Agriculture)

Source: Bloomberg.
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Commodities may be poised for a comeback
As the chart below shows, broad commodities have been out of favor for the past decade compared to core asset classes.
However, with their low correlation, a diversified investment portfolio may benefit from an allocation to this alternative asset class.
With continued uncertainty, and the potential for inflation, conditions may be in place for sustained growth that may enhance
risk-adjusted returns of a portfolio.
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Growth of $10,000 — Commodities versus other asset classes

MSCI World

Source: Morningstar, Aberdeen Standard Investments. Data from March 31, 2000 - March 31, 2021. Bloomberg Commodity Index = BCOM Index, S&P
500 = SPXT Index, US Bonds = LBUSTRUU Index, MSCI World = MXWO Index. Bloomberg Commodity Index (BCOM) is a broadly diversified commodity
price index. S&P 500 Index is a capitalization-weighted index of 500 stocks designed to represent the U.S. economy. Barclays US Aggregate Bond
Index is a broad-based flagship benchmark measuring investment grade, US dollar, fixed-rate taxable bond market. MSCI World Index is an equity
index that captures large and mid-cap representation across 23 developed markets. Past performance does not predict future performance. One
cannot invest directly in an index. The performance table and graph do not reflect the deduction of taxes that a shareholder would pay on any Fund
distributions or the redemption of any Fund shares. For illustrative purposes only.

Portfolio considerations

Our approach

An allocation to broad commodities may offer an element of
risk management with it’s low correlation to other asset classes,
including equities and fixed income.

At abrdn, we are committed to understanding investors’
changing needs, and providing investment solutions to help
them construct a truly diversified portfolio that goes beyond
traditional asset classes.

Beyond other asset classes, the Bloomberg Commodity Index
is diversified across six sectors and 23 commodities, limiting the
potential negative impact of any one commodity.
Supply and demand relationships with commodities may be
impacted by: weather, agriculture, currency movements, trade,
changes in interest rates, technological developments, and
political and economic events.
Commodities tend to thrive in inflationary periods, and may
offer an alternative inflation hedge to equities and fixed income.

The abrdn Bloomberg All Commodity Strategy K-1 Free ETF (BCI)
seeks to provide total return through actively managed
exposure to the Bloomberg Commodity Index Total Return
(BCOMTR).
Fund Facts
Inception Date
Total Expense Ratio
Net Expense Ratio
Dividend Frequency

March 31, 2017
0.30%
0.25%*
Annual

* abrdn ETFs Advisors LLC (the "Advisor") has contractually agreed to
waive the management fees that it receives from the Fund in an amount
equal to the management fee paid to the Advisor by the Subsidiary. This
undertaking will continue in effect for at least one year from the date of
the abrdn ETFs prospectus, and for so long as the Fund invests in the
Subsidiary, and may be terminated only with the approval of the Fund’s
Board of Trustees.

Potential Benefits of the abrdn Bloomberg All Commodity Strategy K-1 Free ETF (BCI):*
Diversification
potential of broad
commodities

Competitive expense ratio
of .25% helps keep
portfolio costs low

ETF structure is designed
to be easily accessible
and liquid

To learn more about BCI and all that abrdn has to offer,
call us at 1-844-383-7289 or visit abrdn.com/us/etf
*

 iversification does not eliminate the risk of experiencing investment losses. Liquidity describes the degree to which an asset can be quickly bought
D
or sold in the market at a price reflecting its intrinsic value.

For more information visit abrdn.com/us/etf
IMPORTANT INFORMATION
An investor should consider the investment objectives, risks, charges and expenses of the ETFs carefully before investing. To obtain a
prospectus containing this and other important information, call 844-ETFS-BUY (844-383-7289) or visit www.abrdn.com/us/etf. Read
the prospectus carefully before investing.
Diversification does not eliminate the risk of experiencing investment losses. Liquidity describes the degree to which an asset can be
quickly bought or sold in the market at a price reflecting its intrinsic value. Brokerage commission may apply and would reduce
returns.
“Bloomberg®” and “Bloomberg Commodity Index Total ReturnSM are service marks of Bloomberg Finance L.P. and its affiliates, including
Bloomberg Index Services Limited (“BISL”), the administrator of the indices (collectively, “Bloomberg”) and have been licensed for use for certain
purposes by abrdn ETFs Advisors LLC. Bloomberg is not affiliated with abrdn ETFs Advisors LLC, and Bloomberg does not approve, endorse, review,
or recommend abrdn Bloomberg All Commodity Strategy K-1 Free ETF (BCI). Bloomberg does not guarantee the timeliness, accurateness, or
completeness of any data or information relating to Bloomberg Commodity Index Total Return, Bloomberg Commodity Index 3 Month Forward”
and “Bloomberg Industrial Metals Subindex Total Return.

Fund Risk: There are risks associated with investing including possible loss of principal. Commodities generally are volatile and
are not suitable for all investors. There can be no assurance that the Fund’s investment objective will be met at any time. The
commodities markets and the prices of various commodities may fluctuate widely based on a variety of factors. Because the
Fund’s performance is linked to the performance of highly volatile commodities, investors should consider purchasing shares of the
Fund only as part of an overall diversified portfolio and should be willing to assume the risks of potentially significant fluctuations in
the value of the Fund.
The Fund’s return may not match the return of the index. Through holding of futures, options and options on futures contracts, the
Fund may be exposed to (i) losses from margin deposits in the case of bankruptcy of the relevant broker, and (ii) a risk that the
relevant position cannot be close out when required at its fundamental value. In pursuing its investment strategy, particularly when
rolling futures contracts, the Fund may engage in frequent trading of its portfolio of securities, resulting in a high portfolio turnover
rate.
As a “non-diversified” fund, the Fund may hold a smaller number of portfolio securities than many other funds. To the extent the
Fund invests in a relatively small number of issuers, a decline in the market value of a particular security held by the Fund may affect
its value more than if it invested in a larger number of issuers. The value of Shares may be more volatile than the values of shares of
more diversified funds.
During situations where the cost of any futures contracts for delivery on dates further in the future is higher than those for delivery
closer in time, the value of the Fund holding such contracts will decrease over time unless the spot price of that contract increases
by the same rate as the rate of the variation in the price of the futures contract. The rate of variation could be quite significant and
last for an indeterminate period of time, reducing the value of the Fund.
Changes in the laws of the United States and/or the Cayman Islands, under which the Fund and the Subsidiary are organized,
respectively, could result in the inability of the Subsidiary to operate as intended and could negatively affect the Fund and its
shareholders.
To the extent the Fund is exposed directly or indirectly to leverage (through investments in commodities futures contracts) the
value of that Fund may be more volatile than if no leverage were present.
In order to qualify for the favorable U.S. federal income tax treatment accorded to a regulated investment company (“RIC”), the
Fund must derive at least 90% of its gross income in each taxable year from certain categories of income (“qualifying income”) and
must satisfy certain asset diversification requirements. Certain of the Fund’s investments will not generate income that is qualifying
income. The Fund intends to hold such commodity-related investments indirectly, through the Subsidiary. The Fund believes
that income from the Subsidiary will be qualifying income because it expects that the Subsidiary will make annual distributions
of its earnings and profits. However, there can be no certainty in this regard, as the Fund has not sought or received an opinion of
counsel confirming that the Subsidiary’s operations and resulting distributions would produce qualifying income for the Fund. If the
Fund were to fail to meet the qualifying income test or asset diversification requirements and fail to qualify as a RIC, it would be
taxed in the same manner as an ordinary corporation, and distributions to its shareholders would not be deductible by the Fund in
computing its taxable income.
Investors buy and sell shares on a secondary market (i.e., not directly from trust). Only market makers or “authorized participants”
may trade directly with the fund, typically in blocks of 50k to 100k shares.
Please see the current prospectus at www.abrdn.com/us/etf for more information regarding the risk associated with an
investment in the Funds.
The abrdn ETFs were formally known as Aberdeen Standard ETFs prior to April 1, 2022
ALPS Distributors, Inc. is the distributor for the abrdn ETFs.
ALPS is not affiliated with abrdn.
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