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Uszinnuesnasyu NOMUTINATIANTNY, NBMUTWHALNDS (Feeder Fund), nowusiieAuds8u (SRI Fund)
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1. filmnglinameuunilunisiensesneauluszezen TaeumsamulumiasmuvesnemusimsisUssmea @nwudin 3o newu
abrdn SICAV | - All China Sustainable Equity Fund (neanuwdn) §aiuneswusiuiiedamuiialy (retail fund) iilesnaamuiiealaed net
exposure waslusoudlydlisninfesay 80 vesyarminddugvidvosnsmu wiemushndmufidinnuanznsINNg n.a.0.93UsENA
fun Tnsamuluguanaiiuasaariansys vieluanafudulamninisvdsuwasinenesyundnlusunan Gaudtmidnnisazudliigione

awuvunsumsisulUasianan lunsdlivsevdanismsuimsfsunvamniends usdndnnsezuddiioniensulaeiin
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YRU ﬂamu%amﬂﬂumwizmﬂiﬁmLaaEﬂui@uﬂum“ﬁlummﬁaaaz 80 ma&;&ammwaaqumadﬂamu Iﬂ&ﬂua?uﬂW‘aanUWﬁ]ﬂﬂ'ﬁa'ﬁ]
a v o o« a A oy o ea A a ax a o =
W'i]']im']aﬂﬂuiuwaﬂwaw%] AINFAITATNUDUY) NIDNINYAUDU Wi@wqﬂ@ﬂwaiﬂﬂﬁlﬁﬂ'ﬁ@u mﬁ,mmwumimaﬂizmﬂﬂmxﬂiiumi N.a.0. 138
Usznedinauanznssunis n.a.e. el muanumnizaunigldaueuiiure uresnasnssunsnsamuesusEndanisiiielidenade

fuulsviensamuiasmnzauivaneaanvas i) wagliinusslevdasgadegiomiieamu

Weswnnsamuiing1nenaldiunansenuainanudssandasuanUdsuiuns viendanisenafinnsandsanudndulunisianiuas/

y3aidanassIsnsUeaiunnudssduinananuiurIuYeIsnskanUdsutunsuas/vs enanle iz aufuaniinsallulsa zuae

newuenaramuluselil idwdygdevivaimin (Derivatives) Aifidaudsdndududnsuanudsuiu e tnguszarlunisanainudss
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(hedging) uinasuazliamuluniaiilizmsasnidnuarvesdyg1@eviearmiiuly (Structured Notes) saufansansniindsuduainy

WngeiomninNamisaawuld (non-investment grade) wagnsanswiifililasunisinduduananingetie (Unrated Securities)

2. Tunsditaaunisainmsamulumassmeldmnigan Wy nngeaiauasiasygialiauiunu Aededda viewsnisallaundisinge wag/
4 Naa a = = a ' 2 o o ' v o v
wiensaifinmsvdsunlangsedeu uaz/viontuamuluimwssmadundunisding newuealiaunsnamuliduluaudadiunis
awpludmnineriunsamulumssenelaeiadsluseutiydlimnitsesas 80 vewarmindduarivasmneamuld vseninnisasseanu
msldansoawulidulumudadiunisamuiiduualilulassnsmudss madediniuaaznssunis na.m.
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3. lunsdlfiinmsdnviomusunenundnuiensaundninisiudsuwlanleviensawuegwited iy wislunsdldulafiuisvd anisiiiu
IuluiitenissnvmauslenivesfomheamuuidndanisveanudniiavamulunemusidUssmeadulaiifulouiensasumiou
wiolndfsiulasfodnlasunfnngiiemieamuuds Ml vsEndanisdesivtsdeudlifiomioamunsiuaimin Tidesni 30 Tu us

lunsaifazidsuuvanlevisnsamuiiilinisamuiind1id1aiuy vsendianisasveuiang feviieawunounnass

4. oswnlunnzundluamuvesnesudiulvgazgninluasulunesundn egelsin Wiendanisveanudnifiezidnnesnu mnluy

U q
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- fnnsnesuiasaniuiaaumsainsasulusmssymaldmingan

- nsdififinsdsuudadubemengsufouiiistesiunaifuluamulusisssa
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Y2alATINg

- nsdifinemuisnuiuildanmaauenemheamuadusnlifiemesonisdafinesmu uas/miolifisswesonisauiulua spulu
Alszineldegranunzay

- nadidulanfimelidelainduluiiedunissnvmausslevivesfomieamuuaz/miegamu

5. lunsdifinesuniniyarmindauavsanadlusnunsladnumsvisiaelud vidmianisaesuiunisnumdnnast waeiBmsidrdnmu
ANENTINNT N.8.0. Usenafmue

(1) yarmiwdauars a fulafundsanaafuniaoduanmesyarmindauavsuesnomumdn

(2) sanTmveaA SN uarzvesnamundnanadiutnszesainiuinislefadeiy Andudnnuiundaeduamvewanmingdu

aviSUaeneImuman

Heulvlunsdlfinemundniyadmindduavdanadlusnuasfnanussniamasuiumsdolud

(1) wiampiinesmuvdniyadmindauanas nieuuuminsaidunisleddaiassleviiangavosifomiamulagsin Wi duinou
ANENIINNT Na.n. uazdfomieasmunsrunigluaniuyhnmsiuwsfuiivsngme

(2) diflunsmuuusmenissiiumsaa (1) WudieSamelunguiutuusfuiiunngm

(3) sneaumansiudunslidinaueuenssuns n.an. nsumeluauiuhnmstuusiudididunsudoese

(@) Wawedeyaiioatumasiiunsvesnemusiuna (1) sefiiaulaszamuiteliffiaulaazamuiviiasdlaiefuanusvesnemusu

el Us¥ndantsnesusigaliunsliyaainsiesteatamedayaineaiunisaniunisdanaisioe

v
o

79i sragatunsAiunsaude (2) uSEndnnisaiuisavensutudad1inuANENIIUANT N.8.9.

6. newuazamuluninddunnemuaiusaamulinuuszniarue nssunsitiusatayu wisgliawuluninddulsenn DW, asaisis
wiUAMY, AN, #3781 Basel lll, Wi property, #Uw infra Waywiae private equity
9 Y

Y

ningauinomuannsnamulsiuandnaanusznaaenssunsiunainyy i ol
dauft 1 : a31ans TS (Transferable Securities) tawzludugasaluiminu
1. Useinnuaemsnans Laun
1.1 p57a159u
1.1.1 9u
1.1.2 sLUﬁ’]ﬁfgLLﬁm?M%ﬁ%%aﬁu (share warrants)

1.1.3 Tuuansdvlunisdeviuiismuiiloudvsle (Transferable Subscription Right ¥38TSR)

q

caaa v

1.1.4 Tunans@vdlunauszlosunddui fuds wiondnningdneda (underlying) Wuiunie share warrants

44' o

1.1.5 anansnuauiiidnuagyiuedfediunsiaisquaiy 1.1.1 - 1.1.4 muiidinanuamuenssuns n.a.mn. Avuaiis

1.2 g51esvil
1.2.1 NusUng
1.2.2 ARUARY

1.2.3 yiuf] (Wsmsfuduuasanin vudounus uaznsnas Basel Ii)
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1.2.4 Fuanidu (Bill of Exchange 38 B/E)
1.2.5 oy 43U (Promissory Note 138 P/N)

1

1.2.6 TudAyuansdvisnasdonur]

U

vy

1.2.7 Tunans@ndlunausylewidfsl underlying uiusdnsviseiund

LR Y]

1.2.8 #57@5n D UNLA NWaE Y UBWALINURSIE@SHLAIN 1.2.1 - 1.2.7 AUNANNINAMENTIUNIT N.8.A.NRUALTILAL

v
o

el neauatlavanTanmillulssmenagsnsussingla

daufl 6 : ganssuUsEan derivatives lanzluddwioluil
Uszian underlying lne derivatives finasuazidnduadayaild azdidaanty underlying Ussuandnswaniufsutuiit

el neanuihgsnssudszian derivatives lavidludszimanasialszime

10. Savrdunisasuitliilulumudssnaruenssunisiidunaianu lawn

dauil 1 | dnsdiumsamuiiduiunudsennindduniandnnyn (single entity limit)

Y v
Uszinvmingdau 9ns1dU (% Va3 NAV)
we CIS ludszine L3ikiu 10% vousaYNBIYUTI

duil 3 | dnsrdiumsamuiduiunuussnnnindgdy (product limit)

Ussnmsndau M58 (% ¥89 NAV)

g CIS Tuseine ynnaaus LAy 20%

o

AQUszaANITAYUTINEITUAINEEY :

nemuiTngusrasinisawuiieaiwmanouwnusinlussezeny vaisfediudedsasuliinisawuesnedidu Inensuiladeduduindey

feaw uazn1smiuguaianis (Environmental, Social and Governance: ESG) tdutunssuiunsamu diunisasmulunasundn
WhnaneduaugdundeinsusIaueInadvu :

nesuiithmneglunisandusaraivayunisaniugsisvesusenviinisaddisladuiuduindon dau wasn1siniuguaianis (ESG)

sudshwatvayuliusvnussgdmangnisimuiigsdy (Sustainable Development Goals : SDGs) ¥8483ANTaVUT¥ WA HIUN1TAINY

Tuneauman 38 fasuanunsadnyidhmnenisiaunndgduvetesinsanUsyewfdiandulan https//sdes.un.ore/goals vise THE 17

GOALS | Sustainable Development

NIBUNIIAINU :

o

nesutiuamulunamuraniiuleuienisawulunsasnu waedinguszasd wasidmanglunisamu sudnagnsnisauiiaen asesiiv

q

ﬂaqméLL‘U‘U ESG Integration LLa:/ﬁaﬂaqmﬁmiamuuUU Screening (Negative Screening Wag/#3e Norm-Based Screening) VBINDINU
NAENSNITAYY ©

newuldnagnsn1samuuuy ESG Integration Fudunisihfeyanwinunstuuagiuanudiduvesiisnuldlinsgiuazdndonndnning
P % = s . . = o A a _da o v

dieasamanauumilusyezend uaz/v3enagnsn1TasuLuy Negative Screening Jaduniswdnidesnisamulugsianiidedsaudiuy ESG
waz/w38 Norm-Based Screening Jadunsdnnseamadnyindfizidonamunseliidonamuaiundnaina (Intemational Standard) iy

wnailunsAnienvannindnagamu
- vaninasilunisAndanannIng :

newuwaniinesudiuawuienlunswmundniifiulovienisamu Tguszasdnsamu Sudnagnsnsamufigenndasiunag nsnisasyu
WUU ESG Integration Wag/vi3onagnsnisadyuuwuy Negative Screening uag/vi5e Norm-Based Screening 404nedyu In8NamuUnananan?

ADINIUNTLUINNTAALEDNLATATIIFDUAIEITN1TNE T UURIUSNIANIS
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« NSTUIUNTAATIEALATARLEaNUANNINE

fusuuitmianisasdadennosundniiiunesusiusiisssina Ssegaeldtormunves SFOR vioneglsvdninaminindamedeyanis
amusuaud sBuvesneausiudulafiey nneldnisiiuquaresannmylsy (EU) wazifunesundniiiinagnsnsasuiuy ESG
Integration fithilafesuAsnden dau uagnsiiiuguaianis (E56) mugiutaffiuguesuisn Wieglunssuiunisasyu uas/
VONAMSNTAMUULUU Negative Screening AliiasuluuidniionaneliAnmmdsmeluyuvesdanndouviodin 1y gafiamandnens
(Weapons) 818U (Tobacco) nswifu (Gambling) 1usiu (Insusdndsnaniiduuvseldnngsisdredulidesniidesay 5 vesswld
wavun viieludaduulafivsndaniaiuiided dyidedieutuseliimn) was/vionagninisamuuuy Norm-Based Screening if
MIAnIEDNUAZIMUAYEULIAYDINITAMUAUANEING LU AUMENN13983 UN Global Compact 1dudiu

o

MsanenulTInfidanndasnualueeEu

o o v aAdy o

sy Tavesnasu Ae MSCI China All Shares Index (USD) uuswiiiinvasnawumdn uiideddindinanazldldazioudsnsamuetia

8981 wanamunaniinisunUadeniu ESG uaslinaNaunaIuwuInInIsAndennanninguuu Negative Screening way Norm-Based

Screening twlglunsyuIuNMINITamu damuasafnvianinasinisdain benchmark Wisiialaan https://www.msci.com

NUULNA)

MSCI China All Shares Index {Wusilfiuszneusmeiurualugiaranianaweuieniy (@ssasgussevudu (China)) Jsrseunguiiu
A-share %1 B-shares ¥4 H-shares 11 Red-chips 1 P-chips waziuiuiiaansidoudaviglusislszmna 19y ADRs) A¥daenandd
' o o a DA i a ~ & ' N vy = & = ~ &
yafannelunisagviounanisaniuauresiuidulszianeng q Neansideudorslugens eeld @wiu suwfwansdoutouisuen
a1915usgUsEYvuIU lnedvidenandnidunielduuiAnues MSCI China equity universe lagi1u A-share 11538 1198 {adnu

a@nIaANYIIBNITINYIAYH (Index Methodology) g7 https://www.msci.com/index-methodology #38 Index methodology - MSCI

1%
Y o

' I3 Y a2 a v ado Y v A a o a a
a&JNVLiﬂG]m Uiﬂm'ﬂﬂﬂqﬁmaaﬂ’luaWﬁLﬂaEJULLﬂaﬂﬂﬂ]u"U?ﬂm’]ﬂﬂaﬂﬂuv‘aﬂ‘w’]ﬂﬂaﬁwuwaﬂllﬂ']ilfdaﬂuLLﬂaﬂﬂﬁuﬂ]’Jﬂ LLax/'Wﬁaﬂ@\'W] N3

wWasuulasnamundn Tneuseninnisazudaligfeviisamuniu

Fadnfindunsamu :

Wesnnnesuituasulunesmuminifuloutenisamu Jaguszasinisamu 3uinagnin1sanu NaenrfodiukuInINITaey ueg1
gafuveingualuaiiiu (Sustainable Investment Approach) vilslutuiinesuldanunsaasulunemunanduildlavimsdanislaendgue
s vy < i =) a P ' o a @ P ) A vy A
wesiuld eglsinu luewian mnnguetvesAuiiulevedalinisamulunewusuisssnanuimsdanislasussndani sauld vise
mnusendanslalldeglungueivesiudndely vsEndanisenadiiun1silasuUainaaunaniluuIn1aN1sauidenAt o uLINI9N 1T

amuegdIdununTauNITaUNnamuimual il
o &4 Y o oA
ANULEBNNEItaiuN Ay uaEeE B :

ANILEEIINNITAIUBUUNTEINALundnMS g MNetasiuauddu Weshededndadunseunisasmuvinlinesulianun saasuluuig

wannsnedle

wwamensandiunisuazansnisarvaunansenulunsdimsamulilulumuuleviensamuiuanud sy :

A 9w g v o <, % O A Ao Y aw w ~ o a o &
diabiwilaiinsamuvesnemundndsradulumuulevenisamuiuanudduilaimual? vsendanistiniseiiunisesil

1. nsdinesundnidunewususiiwssinaiognigldnisdanisveanguaivesiu wazuitvndaniseglungueivesiu usEndnnisazinniy
nsudluvasuwdaslevenisamu Jaguszasd wasidmvanenisaau saudanagnsnisamuinuaudidureanaauranlnensindauan

vilsdeudsfomhoamuilasuannewmumdn saunisuiulseeyanilsdeTvinuvainomunanausousEeELIa

Y o o =

ludurenemundn Jagdunqueivesiulddnliimize nuanziinialunisfinnunseusasdediianisawuitieades fu ESG/SFDR

v A

yosnawuran laenmsimuanseukasdediianisasuinanliluszuumuaunisau lunsdifinesundniinsawuiilddulunseunis

1

awmuuazdednianisamudina nhenmuameiinanazdnriuasindesenuliiugdanisnesuresnesunannauiieaniunisuile
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o o

msawulidulumunseunisasuiidmual’ wieuissenumudumitlunisduidunisdsnan vl fuddanisnesuaesus $ndnnis

AUTOENTTEUkaEANUAUNTlUNSARTUNSAINaILe

a

2. nsdinemuvdnifunemusimssusemedilalldegaeldnisinnisvesngueivesiu iensdifiviimianislillieglunduer vesiudnsely
Uitndansavfnmunsiaeunewunaniludszdmny iunsussguesuladriemsnuleiuiivnuvesnewundn swdsnnsnusudeya
Nnunasdeyaiifinnuindedie Tasarfinrsunisafuaniuzvesuitn funuvesidanisnesyundn wesnnsamu nsuiudndiunisasu
nansinduau wardadedu q Aiderdes iteliiulaléidnemundniinisuimsdanisnemueeia nungas 1ulumuingUszasduas

Whnngveanewuman

Aa aw '

3. Tunsdinusgndnnisnudn neanuudninmsidsunlasulouienisamu Saguszasd viodmunenisamu swdnagnsnisasuil
donmdosiuiinesuivun UsendanisazandunisiinsanamulunemuswsisUssimedulaniiulovisnisamulndlifesiu ogrelsfin
mnfiansdlla o MiliusendanisldamisaatlivnisAndennamurantyiununewundniduls vsEndanisveanuansnazaniunis

°o W

dnnemusaw lnefesilsiwausslenivesiiombeamulaesadudy

NULBUIBNITAMULALNALNSNTAINUTIY USENdnnTsTsiiansanaulunesyu abrdn SICAV | - AUl China Sustainable Equity Fund -

Class Z Acc USD (nesnuwian) lneildnuazdnfny uazsieasidunveinisanuiiediuanudstusial

' o
o v a

anvugddgNamumsnsuingiunemunanilna

%anawgui':ﬂuﬁhwi:wm abrdn SICAV | - All China Sustainable Equity Fund
vllanugasu Class Z Acc USD @alyifinmsiseniiuasssuilounisdanisainnamu
nowula Julunewmudesnamumilivaanasu abrdn SICAV | Fadasagulu
Usznnesvu e
UDIUIEY
Anaiuy ARANSaNSg (USD)

24 flurAy 2549

ad s

S a o s ' ¢ ad ¢ S
newuiliante sluasiu Inavea - vy sevnesylnd Wiud seudeute
191 Aberdeen Standard SICAV | - Chinese Equity Fund wag Aberdeen
Standard SICAV | — All China Equity Fund ssd1siu

X a S a ) . .,
nemuililunewuiliinaInn1sauTINiuYesneu China Opportunities
sub-fund ¥a4 Aberdeen International Plc. Faduneuiidnsius 27
o ot WY 2535 wazillosannasuiniunssulniulevienisamuiindends
Junangzilsudnng . Yoo o e . .

i TumauImsdnnslagfiugdanisnesudedfiuniglinszuiunsaau
Wigariu Aatiy Han1sALiuaIuYes Aberdeen Standard SICAV | - All China
Sustainable Equity Fund Jsgnunsafiansandeunasivlaauteiudndanes
VUFLAD AIUA 27 g 2535

ouliaTui 24 waeRneu 2566 nesyuillariusaniunaayu abrdn SICAV I
- China Equities Fund 4aglaguaamnn1sAmusImNesuang1d vl neavu

abrdn SICAV I - All China Sustainable Equity Fund maaagljlﬂmﬂammam

Uszwmanannziiaudinng aniadsn

21g1A39N13 Lyifinvun

U3EN9ANTS (Management Company) abrdn Investments Luxembourg S.A.

uﬂminamu (Investment Manager) abrdn Investments Limited, abrdn Hong Kong Limited

£
s

W% 30 (benchmark) MSCI China All Shares Index (USD)

e | eXe

pol

fiiusnumsndduuasfuiiReudn
Citibank Europe plc, Luxembourg Branch
NasNU (Depository and Administrator)

;ﬁaauﬁmﬁmamu (Auditor) KPMG Luxembourg, Société Coopérative
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- ﬁﬂﬁiiutﬁwmﬁmﬂ’ﬁﬂamu (Investment Management Fee): 5a8ag 0.00
- AssIuLlenuTENIAN1T (Management Company Charge): guanlaiiii
AsTsuteunsanldinevanasuman $ewaz 0.05 solvas NAV

- nsssuflenn1sufiRnisily (General Administration Charge): $asnmsil

geanliiiiusesay 0.10 Aalvas NAV

u

wrgunImsdadudinfiuawa Commission de Surveillance du Secteur Financier (CSSF)

U Y

o

MQUIZEIANITASYILVDINDINUAEN :

neaunaniinguszasdnsamuiiisaiisnanouununluszeren wazduaiunisasueged gy lnedinisune1dadeniu ESG i

warsanldlunszuiunisamu

uiﬂmanﬁawgwmnaw;uwé’n :

{

naanundndiulevieamuegaauiesaz 90 vamasanisamulunsiasyuniendnningniieiteiunsiaisnu (equities or equities

= Aa o o

related securities) vosUsPndsannzudons das vieUsznauiansludu (China) vieusniiiseldviemlsludadniiidedfyann
A1TALUIIY u?aﬁé’mduuﬁéﬁzymaw%’wéau@?ﬂatﬂu%u wonani nouUNaNe19amUl U NI NGUTHANATIAN LRI UNT NS 57l
Lﬁ"m%'aﬂﬁumﬁmstmmu (equities or equities related securities) Tuans150u55Us8¥1¥UIU (Mainland China (The People's Republic of
China (lai521 Hong Kong, Macau and Taiwan)) 1ﬁﬁwm°uaqwa§mmsamu HUN9LATINTT Stock Connect 484 Shanghai-Hong Kong wag
Shenzhen-Hong Kong yi3esiumsdeasdulaiinesuannsaidfals Wi fansegnelalaaninisasnuves QFI (30%) Wi NIAIYUVBY

ﬂamwﬁﬂ%Lﬂu"LiJmmmeNmiamu‘Lu All China agugaEiurateiuasiu (All China Sustainable Equity Investment Approach)

o

AQUsZEANITAYUTILAEINUAIINENBUVRINDYUNED

nowuudnegmeldderimunny Article 8 vo1 SFOR Fudunusinisamsteyanisamuiididuvesnesmusmiiegnieldnisiiuguaves
EU G909t mundndiun1sasud usiniuuuivianisasmuegedsu (Sustainable Investments) v93 SOFR 1 Tngnasuvdnduaiuns
amulugeannstans (issuers) Afinsideied awandouniodsau (E/S characteristics) ag1etfosianay 90 vaswasmnisasmu (nslud
fanan nesundnazamuegtiesiesay 35 luuTdilulunuuuamia Sustainable Investments %84 SFDR fasyuamnInfnyIuuInIg
Sustainable Investments dmeldiade ‘nseunisamusumudduvesneamundn’) udlildimualinsamuogsdduiuingUszasd
N13advu (sustainable investment objective) vainauUMaN Audefimunaves Article 9 ¥o9 SFDR

WhnaneduaugEundeInITuTIAUaINaINUREN :

1
=1

newumaniiANLatuiY ESG 2 Usens Wnednsimuadmangludesdil

o A

1. neayundnitmunelinesnnisasmusiuvenewundnil ESG Rating FsUsziiulag MSCI ESG Rating (CCC-AAA) Tudusiuiiganiimie

Y
Weuwiiu ESG Rating ves benchmark lngfiansanainAnadeaisiminveawsazuseninidussrusenauves MSCl ESG Rating

v o

2. newunandidmunglinesanisamusiunesunanazaesdan Carbon Intensity Tusgdufinindaai Cabon Intensity ¥a3 benchmark

v
a s

ageessosa 10 FeinlasinIasilioduimmiusunaniuy (Carbon Footprint) veseiuasiu (14dasyaan Trucost dmsunisauIn
Carbon footprint Scope 1 Uag Scope 2 emissions) LA3 84l ol 8 TWa1u1503LAT 129 Carbon Footprint ¥BIUTYN NHNRAAIMNTTU by

NOTNNTAWULALTINYDINBIYUNAN
Ve

nsdndudunesulag MSCl ESG Fund Ratings Sivlwinelvinsilamedeyaiiaudaauninduluszdunasmu (fund-level transparency)

suazeliiaamuidila ESG characteristics vasnomuldfdu uarAnNIomMamUALnNINYTYAAEBIAIY ESG fainraty n153ndudu

newuiluansalugusuudisnuslasutieendu 7 seiu dwsssdu CCC aufis AMA Tng CCC asilusgiviiindian uas AAA aziluszaud
M v [ Y = a v . = 1Y Y a4 v Y v ¥ o

gean newuilafumsdnduiuluszdugeziinistionsewmsansiigoon (ssuer) Insdanisfiuarmidewinu ESG iddnlusedutuil nesu

l615U ESG Rating Tuszau AAA %38 AA azlasunisussidiulu Leaders Tuvauzfinosuiilasu ESG Rating Tuszeiu B wie CCC azldsunis

Usziwdu Laggards dunesmnuiilasu ESG Rating lusgaudu 9 azldsunisuszdfiudu Average el Jamuanunsafnwideyaifiafiu

WAy MSCI ESG Fund Ratings 167 https://www.msci.com/esg-and-climate-methodologies %38 ESG Ratings Methodology - MSCI
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ay L= [l N a Qd’l I3
ﬂEN‘V!‘lJL‘lJﬂ aLUeshu oaa lyun Fawmuiula oAndf Hun

NIBUMTAIMUAUANNEIEUVDINBINUNAN :

nesuvanaramulunTasuvsenannIngMinetasiunsia1snu (equities or equities related securities) vedaaNms1a15 (issuers) il
nsfilafedmandeuvisediny (E/S characteristics)' lsninsasas 90 veanesnnisawu tngludiuiingrs nesundinazasuegiey

Sovay 35 TuuSniduluauwuinig Sustainable Investments 984 SFDR?

swazBaiuiiy

" NowUNANIEAITN E/S characteristics ¥04508nA51815 (issuers) il
 finsuanidssnsneliAneududune (harm) Adwmansenusioduindouniedsnuegeguiss s1oum vidohiaunsoudlold uas
- finsdnnsiunansenusuaueduandesuardsauldosaunnyan uay

- finsatuanuanesgunsAsesdnvinzaueslaulddube

2 11519170189 UAMLLAMNG Sustainable Investments 484 SFDR vasnasnundn fingussasdiferdrlufidudislunisudladymidu
duwndeuviedenn msliairmanseyulumsaued i iryieduindeuviedenn sadsnsiinsiivguaimlusudanedesviodny
TaeUszifiusudannden nesyundnlsiiendefinnsanau EU Taxonomy uildlunisiansan desaufls (1) nmsussmnsiddsuudasanin
nilen1a (Climate change mitigation) (2) miU%’Uﬁ“hm'amiLU?{BuLLUaﬂamWQﬁmmﬂ (Climate change adaption) (3) nslduazuntes
inensiuasnIneInsmziang1asBu (Sustainable use and protection of water and marine resources) (4) MsLUABUHTLF AT
ny UL (Transition to a circular economy) (5) n1stestunazAlUAuLaiiY (Pollution prevention and control) ag (6) n1sunUesuay

Wulanuvainvatgnadininuagszuuilian (Protection and restoration of biodiversity and ecosystems) wenanil neaumaniin1sin

oo

Whmnemsimufgedu 17 Usenis (17 Sustainable Development Goals: SDGs) wagidmuneges (sub-goals) uldusznautfisndnlunns

a L% (3 v o a v
‘Wﬂ'ﬁﬂﬂ'}ﬁqﬂiﬁa\‘iﬂ%?ﬂﬂ?uﬁﬂﬂm@ﬂ@’m

aasAuldimuuunilumsiiansaniusniinesumanazid luamuamuuImig Sustainable Investments 84 SFDR #oIW 1NN

g 3 Usenis Al

a_a

(1) Uszlewiinaiesugia (Economic Contribution) — mssiudugsivvesusniinewundnazidluamuazdesdiianssumansugian
reliiAsnaludsindeiagusrasddnuduindouviodeny

(2) nsldassmansenulunnsaveg1edivddsy (No Significant Harm) - n13asuveineIunanzsdesliadnansenulumsaueged
Yfudfiy (“Do No Significant Harm”/ “DNSH”) efmquszasdnsasuiidadule 1

(3) M3riuguaRansiin (good governance) - U3tmiinesuvdnaziiluamuardosiuasufianundnnisiiuguaianisia

o

wnnsamuRInaTEunasinIageun 3 dednasiu Jsasfiodnlunisawmundsdu

nagnsnsasyufituamgduvasnawuman :
nosyuvnldnagminisasuiuaudsudd
1. Screening :

1.1 Negative Screening :

nesundniinszuiumsdnidenndnnindesn (Exclusion and Restrictions Criteria) IngazlaiawuluuisniiliaeandomioufiRnuvan
@1navad UN Global Compact Tudeladondwienatede U%ﬁwﬁgﬂisqlﬂu Exclusion list 484 Norges Bank Investment Management
(NBIM) U3smilUszneugsiafienansliiinanuidomeluyuvesdauandeuviadeny 19y gsiaiieaiesiunisndne1is (Weapons) 81gu
(Tobacco) nMswiiu (Gambling) sudusiindemadirueu (Thermal Coal) Unconventional Oil & Gas Extraction Conventional Oil &
Gas lniinsfiansandiuuueseliainnisusenaugsianinann §3na Electricity Generation and alignment with Transition Pathway Fadl

drunededlaenssiunmsuannseualniilnedusununisuassimensueuliidulunu Paris Agreement 2 degrees scenario LHudiu
1.2 Normed-Based Screening :

v v A 1Y PV Ao Ao a va & Y 1Y v
ﬂaﬂnuﬂaﬂmﬂizujuﬂqﬁﬂﬂl@aﬂWﬁﬂW§WEJGU@\1U§T‘}V]W1JﬂWTU£]'UWLﬂu‘lﬂmqﬂﬂqmﬁﬁqusﬂaﬂ ESG Tuszsuanna IﬂﬂﬂqiﬁﬁnuaﬂaﬁﬂaﬂnuﬁﬁﬂR]EWEN

#@onnaesiu OECD Guidelines for Multinational Enterprises) waiz UN Guiding Principles on Business and Human rights

2. ESG Integration :

8

USEnvannIngannisnamu aweshu (Uszmdlng) 91iin 04-03-2025



ay L= [l N a Qd’l I3
ﬂEN‘V!‘LlL‘lJﬂ aLUeshu oaa lyun Fawmuiula oAndf Hun

nesumandinisuuIndadeiu ESG iWmldlunssuiunmsiaseikagaduueINeyuman
s s = s o <
o RENNQUITUNMSARENUANNING :

nowuMANaE AR N NNINENIALAIN KIUNTEUIUNMTUATIEUUY bottom-up (MFAATEnTIUsEnlaeiasanisladelunisdiy

73fveg 1 8y wagnan1sAunuiuduInten fau uaznsiiuguaianis (ESG) vesusEminasundnagidiluamu
o NTTUUNTIATRIUALAREDNVANNIIE :
nesuuANinMTIinTginazAndenranving 3 Tunounan fsil

2.1 madndududuannmluiFas ESG (ESG Quality Rating)

o

Hian1snesuagldnseunsiasiziveangueluesiu (proprietary research framework) lunisaumu3gnd adiedndudin (sustainable

' 1 1
a Y = a aAou A

leaders) wiou3umduwiliuiivzintuduii (sustainable improvers) lun1ssiiugsfafidsdu (UTEvTadu sustainable leaders azidu
uignduiheu ESG Fadindndmaivsenisliuinisifinmsdanisiuanuiimediudwindeunasdsau lunagivsendadu sustainable
improvers aziluuignidnisiituaua fuuamisnisdanisenu ESG sauviiinUnamedeyalusziuiiunas Ineusendenandaldnenini

22A173udu sustainable leaders #e)

¥ '
s

MElANTEUIUNITAMUAIUATIANTNUVBBUDTAY FIAN1snamuIziaswiuguvesusevluuayUssinvgsiaieliudladnusdnmvantuy
A a q' - 1% = = oA . a o . 1 a a o
fiusuniuneaunzdilamu Jermderusiaiilednsmued business model vauTEW (durability) Araniaulavesgaamnssuiuisy
UsNougsnaey AMuUdNsmen1siy uazaudiduvesnisldiussunanisutsduvessgsia uennil Suinsfinnsuniianmn 1meadis

v | ' '

HUSMSHadAs1enalenawarau ESG (Fawindau d9au waznsMiugLananig) Nazdwansevudegsia uavdseidiuiiaudeaiaingtd

U

v
a o

RE%Y) Y Ao o = o ¢ ' s v v ou v a' Y = A
duldsunsdanisididieda TaednsimuainasingluvesnguaivesiulunisdndududuamuninluiFes ESG (Budu 1 vaneiia uTEmid
nsdansluseses ESG lusedvsendon uag udu 5 muneds vsunndilaiinisdanisluitomes ESG Mileane) esdureanenuyuyaiu

ANANYBIUARZUTEN

ESG Quality Rating Fa.ludeiinnsaniiddglunisuszfiuinnsasyuiinesmundnavdiluamuiudiuiedu Sustainable leader w3e

Sustainable improver FausuniinesunanvzidilUamulauu wdedasunsdnduduiuamunmluEes ESG dwsdudu 3 Yuld

Hamuannsaglayaieifiuesdusznaumean (key components) 5aaduUs (inputs) ¥0en1353A8UGAU ESG Quality Rating tianfiailaan

INVESTMENT APPROACH maaﬂamwé’nﬁ https://www.abrdn.com/en-lu/investor/funds/view-all-funds *3® abrdn SICAV [ - All China

Sustainable Equity Fund

2.2 nslazuuuludesves ESG (ESG House Score)

NowmuUnanlY ESG House Score Feimululaefiun1saanuinu ESG diunanveseuaiau suiufiunisamuiiu Quantitative wieldszy
UIEnAEnsusmsdanisaadessinu ESG MfiszavnmegluseAuaaien AzUuUAING1IAININNIRINNTSTIUTINTBYATIAIN a1
meldnseunmsiatsanlaganizidavhdudunsateluvesngueivesiu Jelinisaasimindae ESG factors Aiuand19iuAIma iy

ANUEAYYBIUARLTININANT T
ESG House Score Usenaumigaziuy 2 Useinn sieil

- AzUUUAUN1IAAUQUANANIS (Governance score) 1A NNsUsEiulATEIN1sANAUQUaRanIsLarlassaiawere uIms (53umns
Weuiensdeamaulnulymiinauuaguims) uarhunmuarngAnssuveiiuasuimssriuameuiem lnsustnaglasuasuuuly

o oA < o w

sgiudmnindusziudgriieatuiunistuegditedfy vielinisufifaungszifeuieatiuadensiiegluszdusi wiefiuseiiu

' v o v

Wenfunisiiuguaianis viselimsuuaviligndesiugniraviendnauviediieviusegesvesuism

Y Y
- AzuuuduMIAniiugY (Operational score) 113 NMsUsziliuAMuaINTavesiugilunsitenagninsanadeswnudwIndoy

@ A a a o a a o
wazdenuniuszansamanlalunisaniuauvesuiem

Yagtunessundnilameliluienansvenaamundnit newuvanagliamuluuidnieglunguiosay 10 ¥eves benchmark veneasu
wan Falmeuuu ESG House Score sifian lunsalfinesundnazidnluamuluuidnildladuesiuszneuves benchmark vidmiluazdosd

AYWUU ESG House Score agludduiiviiunseginiiazuuuduifisensuldvesudsniilussiusznauves benchmark fag
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https://www.abrdn.com/en-lu/institutional/funds/view-all-funds/abrdn-sicav-i---all-china-sustainable-equity-fund/z-acc-usd/lu0278910632?tab=literatureTab&subTab=Fund+literature

ay L= [l N a Qd’l I3
ﬂEN‘V!‘LlL‘lJﬂ aLUeshu oaa lyun Fawmuiula oAndf Hun

dmsuusyniineamuudnazidluamu viEndinaagieslfufnuuuiufdfinisiiiuguaianisiid (good governance practices)
Tngtanzegeadludunne iun139nlassasaNIsusMsNUImNITaY N13U3MISAMNANRUSAUNTNNY F9590T9NSANUARIRNOULNUYD
winawme warnsuiinungsedeufesiuniBeins duvailaansouandldainnisnsiadeunasfinaiu PAl indicators feghadu aas

FUtu (Corruption) M3ufuRnungsuileusmuni@enns uaganuvainvaneveminnuluang (diversity)
EUUREIGLRTHIEH

PAl indicators tJuinasiamansenulunvausedaindeunasduveinisasuveansaundn Tnenawumdnazinrsanld PAl indicators 4
§redamdninasives SFOR agslsiiniu nesundnenafansaniiazldld PAI indicators dsnaramnsfa visll Juegiuanuiloguayarundenld
Nuvesleya (data availability) Anmestoya wazauigtasiunisamu lnedeyaiferiunisiiansanlyd PAlindicators aziUniueag

Tuseauuseinlveanamuman
2.3 ulguensiidausan (Engagement policies)
(1) nsldansanuludivaslui@ein (Active Ownership)

TunNBIvRIBLUBIAY good governance warn1sALuNIIIIUTdWT e 1wseLlaateLuashu (stewardship programme) fiAudnfisy

Tunslianuduladn vseniimsdndugsivegsdiauiuiiaveusegndn gndnsientnau gieviu uardwmulunniie uenainil ewvesiu

o A ) o A v an va ° a wa o W a P’ ) a  da . = =

gadeh sarendnninduazuieniiladnisitewwdim lunsiiuguaiansuaznisuimsdanisanudssiia (best practices) Fe5aufis
o = Y o v o Y aw Y = Y A o a PP o )

msdanseuidesinudanndeusazdiauuild uienivantiuariwnliufisiinanisailunuifluszezeny waglinaneuwnun1saui

o A

§98u

luguedeniuresuiym §innisnewuuaziniiasiziveseivesfussidrlunudzidudssdrdunssunisiiiluduims (management

I

directors) uagn3sun1sflalléiduguins (non-executive directors) vesuivniinesundndnisasuly Feisvuaddeidudiunisves

a s G S A g vva . o ¢ o & Ao o o v
nszUNNTAMuUAaUNAveauetiu Ml Welvgfemhsamuldsuusslerdanaudusalusvezenvesuieninesunaniinisasull
(2) mysanidesasazuuulugiuzdtionu (Voting)

lunsuseyaiioruuesuigniinasunaniinisaauly msleswinisesnidusmenziuy asinsaniaeiiuindinsieinisasunslusedu
fiimAwazs ESG lasamzvetaiveiiu lngaivesauinislduimsnuidevesdliuinisaieuen 1@y VIS ISS) Wieatduayun1siasigy
voeuLed Nsdndulasenidsminzuuureseiveifiursinsananteyaninuinnudtlaveseiuesfuiediuiuiem uasdeyaddiniilasu

NSl dusinduinguimsvesuivndng nsddiuswesd ansnisamulunis esndeasnaviuuriunianisueunangli

o

n33UN"38a3% (proxy voting) ferdudinddyusynsmilsvesnszuiunsamuueseiuasiu

o

(3) msdnluiidausaudnu ESG (ESG Engagement)

mslufidnsandiu £SG Auituduimsuesuieniadunguanasdiudfyueanszuinun1saauamuns @Sy suiin1sfiun1segi

a

oA s . v a ' o ' ' v s vy '3 a Y a o
ABLUBDIVBIBLUBDIAU (Stewardshlp programme) ﬂ'ﬁLsﬂﬁlﬂﬂﬁ?uiiﬂﬂﬂﬂaqﬁsﬁﬁﬂiﬂaLU@?@UVLWNHNNENLLUUEN?‘?TJMLﬂEJ'JﬂUG]'JSUE]\?UTHWWﬂENV!u

v
v

wanazidlawuuntu sudwuueaieaiuenudswinu £SG fleglulagiunaseupnividndnandiludesdnnis Snvisdaili

Y '

wiuddlonmanenalasuuszleviannsidiluamuluuigndingts uenantl nsidluidusiudiu £SG Salalemalildiinsmi3eieadu

wa ala

Usziuidnalusiueg 4 wazdinisuueuuunuuaing (best practice) Fwziundinsduindeuliiinsdoundadudauanedie

Hawmuansadnwiseazideaieiuulouionisiidaiusau (Engagement policies) vadnasnumanifisiiulaainionans ‘Sustainability-

related disclosures” ¥93NDIN UA an a1eleWave ‘Engagement policies” F 9a 11190 ﬂjvl,ﬂy‘vT https://www.abrdn.com/en-

W/investor/funds/view-all-funds %58 abrdn SICAV | - All China Sustainable Equity Fund

o

Yy v oadw o Yy W & o
N1 NAVUVINNETIAAADINUAINNYIYU :

Y

MSCI China All Shares Index (USD) 18 usiild¥a (benchmark) i nesyundnidenlddmsunisasianesnlnale waziudsuiiisunanis
duiunuvesnesmumdn Jan1eld Article 8 vee SFOR laildfmunlvinesyundndesiinun benchmark fiavioufisnisamuiidsdu usi
benchmark fananaglaildazvioufisnisamuildsdu udnemundniinsinetadedu £SG uazfinsnaunauuImanIsAadon
nanNINguuy Negative Screening wag Norm-Based Screening il lunszuiunisasu §asuaiuisafnyinaninasinisdnia

benchmark Ladnlaan https://www.msci.com/
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https://www.abrdn.com/en-lu/institutional/funds/view-all-funds/abrdn-sicav-i---all-china-sustainable-equity-fund/z-acc-usd/LU0278910632?tab=literatureTab&subTab=Sustainability-related+disclosures
https://www.msci.com/

ay L= [l N a Qd’l I3
ﬂEN‘V!‘lJL‘lJﬂ aLUeshu oaa lyun Fawmuiula oAndf Hun

LG

MSCI China All Shares Index {Husisiifiuszneumeiuuuinlugiazyuinnalweuseniu (@snsasgussevudu (China) Jsrseunguiu

3

A-share 11 B-shares ¥ H-shares 911 Red-chips ¥ P-chips wazyiuiuiaaneileudeviglusiauseing (W ADRs) duifnanitignswuie

q

v
&

lunsagviounanisaiiunuveniududseianeng q Naangidsudovislugens Wesld Wudu suwiaansloutievisusnaisisusy

Usgavudu Ingdvidanandaintuniglduuifinves MSCl China equity universe 1ngtinviu A-share 315319y 7138 Faayuanu1sadnyl

s (Index Methodology) T https://www.msci.com/index-methodology %ie Index methodology - MSCI

FadMAAIUNTAMUATUAUEIEUVDINBINUNAN :

i &

1. npauuanagldamulundnnindnidussdusznauves benchmark vainasundnegatesussuiuiosas 20 lnsasdneandienslyd
wn3esiienislinzuuu (scoring tools) Miuvasngusivesiu wazldinasrinsdmdenndnnsndoan (negative) titsluamuluuiesiy

a ava '

gRamnIIuLazAaNsIIegsRaTgRevhsamuiawing (Wu gsheiiliaenadomieufianmmanainares UN Global Compact lude
Tadendanionatsde visniignszylilu Exclusion list ¥84 Norges Bank Investment Management (NBIM) U3§ilusznaugsiations
reliAnemdemelugsvesdanadonviodany 1y ssiaifnieatunsnanenys (Weapons) 8gu (Tobacco) mswifu (Gambling) anu
usdateinadliinnudeu (Thermal Coal) Unconventional Oil & Gas Extraction Conventional Oil & Gas Tasfimsfiarsandauutssiolé
1NA5UTENRUTINININGIT §303 Electricity Generation and alignment with Transition Pathway Fefldnuieadedlaeassiunisnan

nszualnilpedusununisuassfmensusuliiduluna Paris Agreement 2 degrees scenario WUusiu)

2. neauwanvgldamuluuienieglunguiosas 10 eves benchmark vaanawuman duiazuuu ESG House Score A1iign
o &4 y -] o

AMuEBsTNetsiumMsayuagedsBuvasnasuman :

1. M mMANNETIEeY ESG wazaudadu (Sustainability) uildlunsyuiunmsamuenadwaliinsdndenranningfiinesnunanas
Wiluamuldesn (exclusion of securities) Fmdnninginaneraduesiuszneuves benchmark vasnemuman wieeglu investment
universe Ainasunanevamuld Jee1admansenululeuinysolisausanan1IanliuiureeNeIUNan Lay1aneANLI1 Han1s
ANTUUYBINBWUNANBIILANANIINNDINUBY 9 Failn1TUTMITANTIAgLUTsULTiB Uiy benchmark WulAgaiuiunewuwean w3e
' A da . ya v 1Y ' A o ' M Yo o 4' O
WANEINNBINUBUNE investment universe TndlAgsriunesundn uwinesududnanldldmitevdninasiluizes ESG uagaudsBuin

Tlunsguunisamu

v

2. Mmsldfddndnanuiieriunsefiaenndesiuues ESG way Sustainability o19dawalildnn1snaamnuudagsieduwinislunisusuld

nannNauailui e ESG way Sustainability Tunszuiunisnisamuiiuanaieiuld deazdwmalidanugseinlunisiuisuiivunewuid

o o A

s = 9 1 v QY o v o ea v v ¥ o= o q v gy ¢ a YY)
mQUiSaﬂﬂLLUUL@U?ﬂU LW]?Jﬂ']iUiUI‘;UVTaﬂLﬂm‘Vﬂuﬂ’ﬁﬂ@LaaﬂWaﬂWﬁWUWLLWﬂ@WQﬂU ANUU f\]\TE]']’\]V'I’]»LVW'EJ\TI/J‘LH/]@J’3(51121‘1_173'6"1\1ﬂLL'U’ULG]EJ’Jﬂ‘L«lﬂ‘U

9

Y a ' o w a

neaumaniinanisanluauiuandsivegsitedAgiiuniinnunannevesiamuld wenaind msldddarddaanudeiunien

o

& Y

donndediu dwalifdnnsnemuwsasededdnaniavenues Jseibinesmundnenadinisamuluuisniineswurieyinnisnenu

9
- 1a %
duenalifinsanamuls

a o

sty Faauasianudilafifaauin nsulamiumuneves ESG wae Sustainability W fanududnidy (subjective) Fanefianau

wananadinsawuluvienildaenndesivyuuesdiusivosamule
wwannnsanfiunsuazannsnmsavaananszulunsdinsauliiulunuulevtemsasmuiuaudsduvasnasmumnan :
wwannnsanfiunsuazannsnmsarvaananszulunsdinsasuliiulunuuleviemsasmuiuanudstuvasnasmumnan :

TunsaiNNeWUMENINITNTINER ULALNIUNIUNITAMNULEINUT UTEvTinasundniinsamulidiensdlansdinieied nesundnazoeu
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Since
Year to date 3 months 6 months 1 year 3 years 5 years 10 years
Inception
Fund (%) 9.84 -8.11 13.32 9.84 -13.27 -4.80 0.85 8.08
Benchmark (%) 16.67 -6.94 13.97 16.67 -7.49 -2.39 2.51 -

Performance as of 31/12/2024
(Annualized return for the period from 1 year)
Performance Data: Share Class Z Acc from 1st Feb 2018, Class A Acc prior to that date

Source: Factset, Basis: total return, NAV to NAV, gross income reinvested
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UNBWIASITY  NSNEWUN e Master of Science, NeAs S UL vauaau Tul 2548 ndea1ngInauiy

Oregon Graduate Institute, USA Pacific Economic Consultant, USA Tusinwuie Financial

e BSc, Carnegie Mellon University, Analyst
USA
uNEMagsal Avlefande o MSc Finance, Imperial College | agausnusinmuivaivesauluiausuny 2564 ni991n
London, UK Fmuu vua. nganmysziudin lneisuduainnisiu
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MSc International Management
with Finance, Queen Mary

University of London, UK

B.Acc.
Kasetsart University, Thailand

Equity Investment Analyst Lagangaa5asumie Head of
Equity Investment Department duUsgaunisallunisuimg
Janrsnisamuluasiaisyuuay RETWwnan 10T dae
911 Asset Under Management (AUM) Usganad 40,000 a1

UM UagFURATeUUAUSINTTN 5 AU

UNNEIINEAN LA

M.S. Economics,
Johannes Kepler University,

Austria

B.A. Economics,

Thammasat University, Thailand

35 AT u CFA Charterholder fiUszaunisalluaneaiunis
amuund 8 U mdmsmnudveivesiulul 2564 ey
wiihil mdaduldansnesmuiliessiansmuil vae. maa
Wunan 5 9 vildunewusmiliasusmisldunsdndud
5 A12970 Morningstar Thailand a38adiUszaunisallu
nsiesEiiungunIsiiy ngudeasuazmalulad uay
nauladafind Snvis dadaudenmglufuruanaaey

@
YUINLAN

o

Ug25WAY Ha13Bade

B.A. Economics
(International Program),

Thammasat University, Thailand

wnatsmuiveesiu Tuloungainiey 2564 wazll
Usraunsallumsnuidouasasuduam 8 9 dounthil
3NAU TINUAY va. 1A EIAUIAUA NI UL
‘ﬁfﬁmiﬂzﬁmamqmﬁqmwﬁiwixmml,awmﬂﬁzmﬂ
nelddelnseiasyghakaznisasmu (CIO Office) 1Uu

1381 5 ¢

weiguuyt asenuui

B.A. Economics
(International Program),

Thammasat University, Thailand

a

alguuisiunuiveuesfulufounguniny 2566 wazdl
Usraunsaflumsauidouaramudune 59 dounthil
alguurisunuiusumsinenaisdlusuiainnagns
nsauneliliedasigsiiasugiawagnisamu (CIO
Office) samfiaviamilusuvus¥ied Ian1snesuiiens

A139UN Ual. maa

yrgaswa Asuseln

B.A. Economics
(International Program),

Thammasat University, Thailand

a o L3 ' v §a -
afwaid saunudvsivesduluifiounguninu 2565
A NLATUAU vas. mda Tusuniad9reddanis

neaudiensansyu Wuna 1.5 7

nifiausuiavauvasgianisnasyu ldun

1. Anseviaaunisal wardnduleanu Widulununagnsiidmuall
2. AanuNansAENUINUNaENG

3. AANUNITUTMSANULEENTAW

Fg¥auensisuniieauveINaIu

o
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ansdIUNTTAUY

dnsndaunisamuludesnninddu wiagdynyrselasienils (single entity limit)

- nsawulumidie CIS liddndnsndu

- myamuluRunvionsiansiiie uwinRurnvesan iunsiuidl credit rating Laiiiu 20%

agluszAu investment grade M3RUANNSUIATTRONAY

- myamulunsianswil Mfeendnnsunungvuielng vieau1veesuIATHIRIYE Laiiiu 10%

U

ssUszmanlasueygnliusenaugsissuiasmdivdluuseindlne Miauevely

Ing &1 credit rating aglusedu investment grade wavaglusyuu regulated

market

nsamulunindgdu wu saulaiiu 10%
- nMsawulussiansyw/ wie CS Mengidoudevieviesgluszning IPO wians
ameiloudevielu SET vielunaiavannindssUseina

- nsamulunsiansull Aeendadsunguuienguunslneuasiauevisly

e ),

I A @ ' S a . . 1 o
ANUTELNA U389 ARN INNNHUUIEANNUTENA N U credit rating aqiuwmu
investment grade LLa&:agﬂu%UU regulated market

- miamﬂﬂu derivative warrants/ reverse repo/ OTC derivatives 3l credit rating

agluszAu investment grade

nsasuly SIP 19y saAulaiiu 5%

- msamulunsiansyu Alildaanzidoulu SET wienaandnnindsassine

- msasyulunsiansvil 78 credit rating s investment grade wag/v3alsioglu
J¥UU regulated market

- ﬂ’liaﬂ‘ﬂquiu derivatives warrants/ reverse repo/ OTC derivatives 74 credit

rating #1n31 investment grade

ANTFIUNITAMUNAIUINAINNEGNAINTT (group Limit)

- Msamulunindduvesnguianislanguianismile Tadiiu 25%

ANTIEUNTAMUNAUIUANUTEANNSNERY (product limit)

- mM3asuluRurinviensiansiieuwittiudn/ muanidu/ ddyaldtuves sauiulaiiiu 45% Tuseulvgd
anunsRundngrunemdnaWY sUIRISNIAIYE USENRUYL USEY

a a € 9 T B o ' '
LATAANDITLDT LLainwwmamimauL“uawagmﬂa (lm’mawﬂumwizmﬂ)

nsamulunsndgdu wu saulaiiu 25%

Y

- msasuludanie/ fdyyldtu AlReulviudisuiie wiaunsaloudns
I 4 ay ,

Sensedlunsians vizeveAugeenastansla

- myawuluRurnvIensansiieuwintudn 01giiu 12 iwieu

- m3asulu Total SIP

- N15¥133N35U reverse repo Ladviu 25%
- M15¥g3n33Y securities lending adviu 25%
nsasuly Total SIP lauA niwdaudu (SIP) lumsnednsndiu single entity limit swiulaiiu 15%

wiilaistufmsnansvil ieglu regulated market uazdl credit rating AN

investment grade

o

nnUszaAiton1sanANLEeY (hedging) Liiuyamaudedior

- M3vigInssy derivatives 7idl

dnsndaunsamuiiAuIunuanuidiuldidelufanisiamu (concentration limit)
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- nasuluiuvesuisnnelasenis Taiviu 25%
- nsamulunsiansnd veafeenselasenis (smdwsaswiinesglvense (1) A 1 Ty 3 vesyad mdFun1anisiuves
AsanIniln1AsgeanaUsEIne) BRIERENY!

2) nsdilunsanseenividuazd credit rating
#n31 investment grade wiolidl credit rating
awuitenasunelinisianisvesuitminnis
ewdeiuTmiulidinu 1 Tu 3 vesyariniseen
wazaueneasastinarlusends Buusnsdl
fiffeenmsnansléfinsdunuunanssenistoya
nsiauevenannindludnuandulassns
(bond issuance program) l¥fiansaundusie
Tasans (Srsrdumudeildtunsdidunsans

N0NMNUTENIARNENTINNISAAURAIAYL)

- vizw CIS vanayulanayunils TadiAu 1 Tu 3 vesdwiundle CIS LAY

newuTINeaNIIIEIY
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1. Asssutieunazanldsnasu
3 a [
NavuafiuszuunIsla

- yilpavauya

- gflaLfian15eeu

1.1 Asssuaunisdnnig’
- yilaazauyad LiiuSouay 1.8725 sel 1.8725 1.8725 1.8725
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- gfiauilonsenu laifiusesay 0.0535 sial 0.0321 0.0321 0.0321

1.3 Arsssuenuienzideuning

awu’
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1.5 Aaldaedu q (u ns

Taiwanuszvdunus)

- yilpazauyam Seway 1.0 vi3e 3 dwum’
Tuaas IPO liiuSesay 1.0 sal®
984 IPO

- gfipgneRutuna Soway 1.0 30 3 auum’
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Jszanaunslydla
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U5l 519970 6 Lieu wtlade
o e va v
fagfemiieamu wilidesuses
Anslunidieamu w8
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- wfiaufionisoau 0.0035 0.0037 0.0019

2.2 aldaeng 9 MAgailosiu

NBIUTI LU MITARINBIU
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NUULNG)

v

12 = o vy % ) oA - A a a aa o d o =
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UITndAng
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o
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3188 8ANTTAUY

abrdn All China Sustainable Equity Fund
Investment Portfolio

As of December 30, 2024

UNIT TRUST
abrdn SICAV I - All China Sustainable
Equity Fund

TOTAL UNIT TRUST

OPERATING DEPOSITS
Citibank N.A. - Trustee Account
TOTAL OPERATING DEPOSITS

FX FORWARD CONTRACT
Account receivable from FX Forward
Contract for hedging

TOTAL FX FORWARD CONTRACT

OTHER ASSETS
OTHER LIABILITIES
TOTAL NET ASSET VALUE

USEnvannIngannisnamu aweshu (Uszmdlng) 91iin

NO. OF UNITS FAIR VALUE % OF NAV

302,324.331000 168,329,350.82 98.79
168,329,350.82 98.79
3,666,747.02 2.15
3,666,747.02 2.15
(1,174,429.59) (0.69)
(1,174,429.59) (0.69)
30,241.25 0.02
(467,174.34) (0.27)
170,384,735.16 100.00
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1. Yayanaly
o Y a s v a ad s
Yalasansdnnis (Ine) : naauln siuesiu sea lui Fanuwula laain fud
¥alA3IN133ANIT (89ngw) : abrdn All China Sustainable Equity Fund
Yagalasenis : ABCG-M
Uszianlasenis : neanuln
UsTNNISe : aneas
N13MUARIYLATINTS : Ll mun
= a a o
gazsdeamuinauly (218la5n19) : -
anwauzlasanig : newuLiiegamuiily
Anwazn1siauae : ausvielulve

WUszaIAuadlATINIg :

iieszauRuuIINdamuUsznnantukazUsensunily wasiiRuldamuluinssena lnetiuamussezenluneayusiy
snsUsemanelsuleuneniuald

2. Uszinvinesny
UTEANNBINUANUTEUIENITAYY 1 ATIESYU
UTELANNDINUANANBUZNLAY :
- newusLilansesy
- NBIWUTIWARNADS
%anamwé’n (n38d Feeder Fund) : abrdn SICAV | - All China Sustainable Equity Fund
Uszmaidnfuguanisiauevne : dnwandsn (LUXEMBOURG )
Junasyu UCITS
USELAVMIaIUANEN YT RLAYEY ° :
- ﬂamuiamﬁammé’ﬁu (SRI' Fund)
AMUSIBUAUVENEINa :
- No Poverty (A2uenausaiviun i)
- Zero Hunger (A1uane1nfiosvuniy)
- Good Health and Well-being (q‘ummmmﬂmﬂuagjﬁﬁ)
- Quality Education (M@ Tifinanm)
- Gender Equality (AIiENNILNE)
- Clean Water and Sanitation (5wazaml,agq%auwﬁa)
- Affordable and Clean Energy (Wé’mmazammzi’lmgﬂ)
- Decent Work and Economic Growth (muﬁaua%miwﬁﬁ]ﬁ@ﬂm)
- Industry, Innovation and Infrastructure (gaanmnssu uinnssy uaslassaiafiugin)
- Reduced Inequality (@A)

- Sustainable Cities and Communities (loauagyusungstiv)
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- Responsible Consumption and Production (UslaAkazHanDE19ANTURAYDU)
- Climate Action (wndgynnlanseow)

- Life Below Water (#sluyi)

- Life on Land (@inuwun)

- Peace and Justice Strong Institutions (Fufiam sz wazantuiliduuds)

- Partnerships to achieve the Goal (Sauflef@mitimanenisiamuniidsbu)
nagnsN19aY (MUY A SRI Fund) :

- Screening

- ESG Integration

UszinvnnsasuniuadadeafsafusiisUssme : nosusmiiduasmuuuuiiaiuidesinsUssme
ulsuremstlasfiuanuidssaindasiuanidsuvesnasu : naeiida

FgazdsauinngfuLlEuIsNITamULaTANBUTILAY :
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%o NI abrdn SICAV | - All China Sustainable Equity Fund (NoIUMAN) fmLﬂuﬂawuiamwawawumiﬂ (retail fund)
LWEJ\?ﬂE]\WI‘L!LﬂEJ’JIﬂEJ%J net exposure LQaEJEL‘LﬁE]U‘U‘UEU‘UIZJW]ﬂ’]']i@EJa“’ 80 mamammwsauamﬁuaaﬂawu mammam’mw
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ﬂawwaﬂluamﬂm ‘NU?‘HVH]G]?]']SR]WLLﬁ]QIﬁNﬂE)Mu’JEJa\‘MUWT]UﬂBuﬂ'ﬁLUaﬂuLLUaﬂﬂﬂﬂaT} IUHiEIJV]‘UiHV]‘i]G]ﬂ']SMi']Uﬂ\‘Iﬂ”Iﬁ
Lﬂaammaqm&maq ‘US‘L‘}‘VI"'«]@ﬂ’]i‘-}]wLL‘\]QIMNE\E]MU’JEJV]T]UI@EJLﬁ?

il ﬂawuﬁ]uaamuf[,umwiymﬂim8Laaaiuiauﬂumsu"l,ummﬁaaau 80 vesyarmindugnsvenamu Tnsludnivde
‘inammsmawmimawﬂwaﬂmw&J AsIEsMIRLdLY v3ensndaudu iownenualag ey mufitmualag
UsEnIAnMENTINMS N80, wieUseniadtinauANensIInTg n.a.n. 1l nuanuszaunelinumnfiureuresans
n3suNsMsamuveIiEnianiniielimenadostuulouenisamuiasmngautuanigaaavnziug warliiausslovige
ansiaNnonILAIU

L‘UE]Qﬁ]’lﬂﬂ’]‘iﬁ\'1‘1/1'14!91Qﬂa’na’]"\ﬂﬂ'ﬁUB\Iaﬂiu'ﬂUﬁ]’]ﬂﬂ’J’liJLﬁEJQ‘i]’lﬂE]Gﬁ’lLLaﬂL‘Uﬁ'&]uwum'ﬂ U‘i'i&ﬂ/]"\]Wﬂ’]'ﬁﬁ]ﬂﬁ]Wﬁ]’]‘im’]ﬂ\‘lﬂﬁ’m“«]’lL‘U‘L!Iu
ﬂ’liﬁ]fﬂ'ﬂ’]LLau/ﬂ/ﬁaLﬁE]ﬂﬁii'ﬂﬁﬂ’]’iﬂ@ﬁﬂ‘lm’l’]llLﬁEJQEJULﬂGH]’]ﬂﬁ??mmum?usﬂaﬂam‘ﬁLLaﬂLUaEJuLﬂu@i’]LLau/ﬂi@ﬂaﬂLUﬂiﬂLWNW vay
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ﬂaawumwuawﬂumauhﬁmammwamamwm (Derivatives) wmmuﬂwwauﬂuammmﬂL‘Uaauwu memﬂiuam‘iumﬁ
anAIUIEeS | (hedging) Lmﬂaqwuﬁ]qﬂuaamuiumauhmmwmimaﬂwmvmaaammwamstmmeJa (Structured Notes) 593
mmﬂmwuwuaummmmLﬁzjaaammmmmmawﬂm (non-investment grade) Lazaasuinlllasunisiasusuainy
Wdeilo (Unrated Securities)

2. Iuﬂimmmumsmmsawﬂumaﬂsuwﬂummuau Wi AEaaakaziAsEgnatauiuNIg ndefiuR mammmiaﬂu
Unienge LLav/mamm‘mmmiLUaEJuLL‘LJaqﬂgivlfua‘u u,av/mmqLquawmﬂ,umaﬂsvmﬂme‘dumsmmn namnuawlmmama
amnui‘mLﬂul‘umuammumiawﬂumwLﬂmﬂumiawuiumwivmﬂ‘[msuaasﬂuiauﬂumszﬂmmﬂmiaEJav 80 vBdyarn
mwsauammammmlm Uswwmw3waﬂ1umsiummiammiwLiJul‘tJmmammumiawwmmmmﬂmqmsm:u
UIENIARDEIUNMUAMENITUANS N.8.9.
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awmurhnsdedo viseneAumbeamuiuiaunn swilinewldaunsmhiuluamuluseusamdldiug Salsvesom
v 5 au‘vmmsu‘umLLmuammmuwumimﬁnamamaﬂwmaaawuluaﬂwwmnma ﬂawumfﬂmLﬂumaaavmsawﬂu
maUszmaldidumsdangn mmﬂummmawﬂwLﬂuiﬂmuammumsawuwmmmi‘ﬂu‘ﬂﬂiamiwmﬂm
3. Tunsaindinsdnvisemuniunaamunanvisensmuvaninmsilisuwdamlevienisamuegaditdedfsy viiolunsdidulan
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- ﬂimauIWMMLMmIMLmalmawLﬂuiﬂmamumﬁﬂmmaﬂiwiaﬁuuﬁuaamaawmaawuua‘"/wiammm
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(1) LLﬁNmmwnawumaﬂuuammwaauamaq ‘WiE]llLLLI’J‘Vl’Nﬂ’IW]’]L'L!“Llﬂ’]iIG]EJﬂ’]u&ﬂﬁﬂﬁiﬂ“ﬁu%@‘wa@“{l@QNOE]'WLJ’JEJaﬂVl‘LJI@EJi’JlJ
I‘Wﬁ'luﬂﬂﬂuﬂmuﬂiiuﬂ'ﬁ 1.8.61. LLaumawmaawum’mmEﬂ,ummummiuuLLmumﬂi’QOm

(2) FLUUNTIULUINNNTITANEUNITAN (1) IﬁLLa’JLﬁiﬁ]ﬂ’]ﬂiu‘lﬁﬂﬁU?uu‘ULLG]’JU‘I/HJ?’]ﬂQL‘VTG]

(3) iﬂﬂﬂﬂuﬁdﬁﬂﬂiﬁﬂLuuﬂ’ﬁi‘lﬁﬂ’mﬂﬂ’mﬂmUﬂiﬁJﬂ'ﬁ N.8.61. V]i’]UﬂWEﬂuﬁWN’Ju‘VﬁﬂﬁiuULLG]’JUV]@’]LUHﬂ’]iLLﬁ’JLﬁ??]

(4) L‘UﬂLNEJ“U@@JEILﬂEJ’Jﬂ‘Uﬂ?i@%‘uuﬂ'ﬁ‘ﬂ@ﬂﬂ@ﬂ‘l/l‘ui’mﬁﬁll (1) G]E]N‘1/1Z‘i‘lﬂﬂQ‘”aﬂﬂﬂum@lﬁm%ﬁiﬂﬂﬂ”ﬁﬂﬂUiUiLL?I'”L‘U’WIQLﬂEJ’Jﬂ‘Uﬁﬂ'WU“
VBINDIV| U ‘VN‘LJ ‘Ui‘l?ﬁ/lfﬂﬂﬂ?iﬂ@ﬂ‘m«!i’mfﬂ”ﬂqL‘Lluﬂﬂﬂ‘lﬁﬂﬂaﬁﬂi‘l/lLﬂEJ’J‘?J’ENLTJ@LNEJ‘UE]ﬂJaLﬂEJ’JﬂUﬂ’]i@ﬂLuuﬂﬁi(ﬂ\‘iﬂaq’l(ﬂ’m

v
o

7191 52oLnaUNTAMIUNITINUTD (2) USENIANISANNITAVBRDUNUADEITNIIUAMEATSUNNT N.8.9.

6. NewuITamUlunsngauinawuamnsaamulamuUsznmannnssunsitiusatayy uiszliawuluninddudssion
DW, msanshaniifianu, AN, #1813 Basel IIl, ¥3e property, 113g infra kagwlg private equity

o

nindaunneuausaamulaiuand1991nUsEnIAAMENIINNSANAUARIAYY Hfall

daufl 1 : A318n3 TS (Transferable Securities) wwzlugusseluiivihty
1. Usztnnaeang1ans Lon
1.1 a9@nsvu
1.1.1 ‘vru
1.1.2 ”Lummuamawﬁmy%awu (share warrants)
1.1.3 TULLama‘mﬂuﬂWi%awumwumhumﬂm (Transferable Subscnptlon Right 38 TSR)
1.1.4 TULLamamﬂumaﬂiviasnuwmum fUs Msenannsngonads (underlymg) L‘Uwuma share warrants
1.1.5 mwmwuaumaﬂwmvmuaqmeﬂ‘umwmimumu 1.1.1 - 1.1.4 muidinauaaznIsunIg n.a.6. nMuua
L‘WNLG]JJ
Wi NBINUE awmawwvmwmiwumwiwmmmuu
1.2 asransni)
1.2.1 fiusUns
1.2.2 fiunds
1.2.3 yiug) (hisnmfuduuasanin dudewsius uazasians Basel Il

1.2.4 fuanidu (Bill of Exchange %30 B/E) .
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o

1.2.5 fdeyey ity ( (Promissory Note %38 P/N)

[Ae]
@

1.2.6 IUﬁﬁﬂﬂJLLﬁﬂx‘lﬁVlﬁVI‘ﬂ”%aﬁuﬂ

)
D %

1.2.7 IULLamaawﬁIumaUsUTa%uwu underlying Lﬂuwuﬁummaﬁquq
1.2.8 sansvisuiiidnuusyhusafisatunmansudnm 1.2.1 - 1.2.7 auiidrdnnuamznssums nanfmun
sy

¥
eJd

719 ﬂaq‘muaamuimmmwmwu‘[.uﬂsymmLawmwiwmﬂlﬂ

daufi 6 : 93n33UUTZAN derivatives Lawwﬂumummalﬂu
‘Us.ul,mn underlying lag derivatives mmawmummuﬂammﬂm 2ANALANIZ underlying UseLamdnsuaniasutuiniu
‘vmu ﬂadi/luv}”lﬁﬁﬂiillﬂiul,m/l derivatives 1®V]QSLUU§WLV1?1LL6 AgUsEnele

7. dnsrdnsanuiilidulumudsenmanngnssunsmiiuaainnu leun

=

daui 1 : dnsrdaumsamuidwIunugeannIndiuvseadynyn (single entity limit)

Usennnsngau ans1du (% Ve NAV)

1 e OIS Tudseine Laiin 10% VodusaznNoWUIY

duil 3 : dnsndumsaunAUINAINUTENNNSNGRY (product limit)

Ussnnnsweau N894 (% VB9 NAV)

1 muae CIS Tudssine nnnewuTNiuliiu 20%

'smﬂi“a\iﬂmiaawuwmmnum’mmau

ﬂawummﬂi“amm'iawumaaiwmamauLmuiaaﬂuiwavmfs sumwLmEJ’JﬂummLaiﬂmmimmamamau Taonsiladey
muammaam deA3 Lagn1sANUQUANaNIs (Environmental, Social and Governance: ESG) mmﬂuﬂi“mumiamu N1
nsaaulunaanunan

L{]'mmﬂmuﬂfnuawuwmmmsussa%mnawu

ﬂE]\‘W]‘L!lILﬂ’m&l’]EJI‘Uﬂ’]’iNﬁﬂﬂutLﬁuauuﬁu‘Uﬂ’li@’]Lu‘lJﬁ‘iﬂﬁ]EUE]QUi‘l‘leIMllmiﬂ’]uﬂmﬂﬂﬁ]&ﬂﬂuaﬂLL’JG]@E]ZLI q9AU WazNTANAULA
fan1s (ESG) mummaauuamﬂmiwmiaLi’]'mmamiwwmwmau (Sustainable Development Goals : SDGs) UYBIDIANT
GUAEEA LA mumiawu‘mﬂawwaﬂ il Naqwummmﬂﬂmu’]mmaﬂﬁwwmwmaummamﬂiawﬂiuﬁmmmmemu”l,m‘m

https://sdgs.un.org/goals 30 IHF_ZU_GQALS_LSLLSIaJDable_D_GALelme&DI

NIBUNIIAINU :

ﬂawumuawu‘l,unawuwaﬂmuiamaﬂﬁawu’iumﬁmimu LLa‘”lI’JGm‘inﬁﬂﬂ LLa”L{j”IMMWEJIUﬂ’ﬁaQV]u i’JlIZNﬂaEJVlﬁﬂﬂiﬁﬂVl‘u
waamamﬂmaqwmwu ESG Integration LLau/maﬂaEMSmiamw,LUU Screening (Negative Screening uwaz/n3e Norm-
Based Screening) U8na31]u

nawsmiawu

ﬂENV]ua[fUﬂaEWlﬁﬂWiaﬂVlULLUU ESG Integration szLﬂumimmauammumiLauLLaumummmauﬁummwuﬂmmiummu
ARLADNNANNINE L‘INE]EH'S’]QN@WE]ULW]‘LJIU‘LEJVEJ’]'J LLau/ﬁi@ﬂﬁHWﬁﬂ’liaﬂVIuLLUU Negative Screenlng ‘UﬂL“lJ‘L!ﬂ’li‘ViﬁﬂLaENﬂ’li
awulummmuf]waaumu ESG waz/w3e Norm-Based Screening SINL‘U‘Hﬂ’]iﬂﬂﬂiﬁ]\?‘lﬁﬁﬂ%ﬁ/‘lﬂ%%uLa@ﬂﬁﬂﬂu%i@iul@@ﬂaﬂwu
AUNENAIN (International Standard) mwumwﬁlummmLaaﬂwaﬂmwamuawu

« VAN LUNITANLADNASNNSNE :
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nesundninasyuiuamusenlunemundnifiulouienisamu Jnguszasinisamu Huianagnsnisamuiidenadosiv
NAYNENITAMULUU ESG Integration Wag/*38nagnsn15awmuswuy Negative Screening kaw/13e Norm-Based Screening 901
nou lgneamunansIng1IfBIrIUNSEUIUNNSARGENLAYATIvdRUMEIEN1IElurasUTENdANTS

-yns“mumﬁLﬂi’]“ﬁLLaUﬁ’mﬁanwﬁnﬁwé

JusuUIENIaNsazAndennaunaniiiunesanusiussUszine szaamaimaﬂmuﬂﬁuaa SFDR mamaiwaamm«mms
L‘UmLmHﬁuauamsawumummmaumaﬂﬂaﬂwusauauimmaaﬂﬁaimmimﬂ‘umLLaﬂJaqawm‘WHBU (EV) LLawLUuﬂawwaﬂmu
NAENSNITAMULUY ESG Integration wuﬂﬁﬁ]ﬁ]amuammaau depa UagnsiAuguananis (ESG) mumuﬂa%wumuma&
U meaa’[,uﬂsymumﬁawu WAY/MTONALENSN1TAMULUU Negative Screening m"LuaquuuswwawaaImaﬂmm
LaamwalummﬁuaﬂaqLmaawsaamm Wi §5NINTHERD1E (Weapons) #1gu (Tobacco) Mt (Gambling) Wudu (aeuiem
mﬂmmmuumﬁwsﬂ,ﬂmﬂﬁﬁﬂawmuluuaaﬂmﬁaaav 5 yoaselgann ma’iuammuau‘twmwammﬁmmmuammL;Ja
Wieufuseleiimun) LaY/1T0NALNSN1TAMULUU Norm-Based Screening mmﬁﬂmLaaml,awmmumauLsumaamiawumu

WANEINA WU MUNANNI5989 UN Global Compact tfusu

msa'mmumwaaﬂﬂamﬂummmau

G]‘U‘H‘U’JWUEN?WEN‘VI‘U A MSCI China All Shares Index (USD) Wlﬂtﬂuﬂﬂuﬂﬁﬂ%@ﬂﬂ@ﬂwu%aﬂ memmmmmﬂm’gﬁ]vlulmamau
mmsamuamamw LL@ﬂaﬂV}u%ﬁﬂﬁJﬂ’]iuq‘{jﬁ]ﬁlﬁJﬂﬂu ESG LLaulIﬂ’]‘iNﬁlJNﬁ”mLL‘LI’m’Nﬂ’]iﬂ@L’ﬁ’e]ﬂ‘VIaﬂVliWEJ

WUU Negative Scrleening ey Norm-Based Screening LstjﬂaJﬂsmuﬂizmumiﬂﬁamu Q’amummmﬁﬂmwé’mﬂmsﬁmﬁm

11 benchmark tiuLALlaan https://www.msci.com/

VUL

MSCI China All Shares Index LU‘UWUNVIU?”ﬂEJ‘U@UEm‘u‘U‘LJ’mIViZULLa”ﬂJuﬂﬁﬂaN‘UaﬂUi‘HV}Qu (ﬁ?ﬁﬁﬂﬁ%ﬂi%‘m‘ﬁu%u (China)) "U\‘i
ﬂia‘Uﬂau‘wu A-share ‘vm B-shares ‘1/114 H=shares ‘1/114 Red-chips ‘Vm P-chips LLa”%uf\]uW\m%“LUEJuEZImnEﬂumﬂ

Useine (LGU‘U ADRs) WU‘LWNﬂa’nll‘-ﬂG\ZNMZJWEJIUﬂﬁﬁ“’VIEmNaﬂ’IiﬂﬁLu%‘ﬂu%aﬂﬁu%uﬂi%ﬂ%@N 9 VI?]@V]”LUEJH"UEJ&U’]EJFLHEIENWI
L‘?IENI?J L"ZI‘IALf\]u i’JlIﬂWﬂW’LUE’J‘LJ"ZI’&]‘UWﬂu@ﬂa’]ﬁﬁmi%ﬂi”%’]?juﬁm Iﬂﬁﬂ‘ﬁumﬂaﬂﬁ]ﬂ%’]‘UUﬂWﬂWLL‘LJ’JﬁWUEJ\‘i MSCI China equity
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MElANTTUIUNTATUMUASIEN T UTDIBLUB Y mmmiﬂawuf\]vaLﬂsﬂvmwumwawswiw,ma“ﬂsvLﬂwﬁiﬂmwdwm%m
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2.2 nsWiazuuuluEaquas ESG (ESG House Score) .
%wu19/25
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ﬂ@\‘l‘ﬂu‘ﬁaﬂi‘ﬁ ESG House Score %ﬂWWUW‘?JHI@EJVIZJﬂ’]iﬁQVIUWW ESG @iunanivedsiuasau iam‘ummiawu

fU Quantitative L‘W’e]slftii UUiHVIV]iJﬂ’ﬁUSWﬁ%ﬂﬂ’ﬁﬂ’J’mL’s‘iEJ\‘lﬂ’m ESG ’D’]ZJ‘UT”ﬂV]ﬁﬂTWE]Eﬂui"’ﬂﬂﬂﬁﬁiﬂmq F"I‘”LL‘U‘Uﬂﬂﬂa’n
ﬂ?‘l&’]mmqﬂ’]ﬂﬂ’ﬁi’mi’nfdEJiJa‘Vl‘VTﬁ’]ﬂ‘WaWEJﬂ’WEJIG]ﬂi@Uﬂ’]iWQ’]iﬂﬂIﬂE’JLQ‘WW”VIT\]GWY]GUHLUUﬂ’]iﬂ”IEJFLu%’ENﬂaﬁJ’e]L‘U’e]iﬁm ‘ZNllﬂ’]i
i]’N‘Lﬂ‘Vi‘LJﬂﬂ’JEJ ESG factors ‘V|LLG]ﬂGYNﬂUGﬂEJﬁ’]@‘Uﬂ’J’]@JﬁWﬂiUsUaﬂLLma“ﬁiﬂ‘ﬂﬁmﬁW%ﬂiill

ESG House Score Us¥naumigaziuy 2 Useinn fadl

. ﬂ“l,l,uué"mn'ﬁﬁ’lﬁ'uml,aﬁilmi (Governance score) 13 MNM1sUsziiulastaiaNsAivguaianisuaglasiasaveine
UIMS (ﬁ?ﬁJle‘I‘lJIEJU’]EJﬂ’]SR]WEJﬂWIOULLVIuIMWUﬂM‘ULLawNUiMﬁ) wazAuNNUaTNgAnsINveIftiuasfUImTTEAUgIwRIUTEN
ImamwaﬂmumLLuuTuﬁuwumWWWﬂawmﬂiuLmu{]ﬁumLﬂmﬂumummuamwuamﬂm wsadimsufuRnungsedeuneanu
mwamwaﬂmmum ‘Vﬁ@ll“di‘”mummﬂ‘Uﬂ’]ifﬂﬂ‘UﬂLLaﬂf\]ﬂﬁ mammﬁﬂgumwlmmaaﬂuaﬂﬁmmawummmamavmiwEJ
H08UBIUIEN

« AZLUUATUNSANTLY (Operational score) ll']‘-l]’]ﬂﬂ”li‘ﬂi‘“LNUﬂ’J’]MﬁWN’]Sﬂ‘UBQVIMNU’]SL‘Uﬂ’]SU’WLE]”IﬂaEJVlﬁﬂ’]iﬁﬂﬂ’J’]ﬁJLﬁEN
Gﬂua\'iLL’Jﬂﬁ’e]llLLﬁ”ﬁQﬂiJVllIU‘i”ﬂVlﬁﬂ”l‘WiJﬂ‘ﬁUﬂ”li@’]Luu&']u‘UENUTlSWl

UagdunomuwaniUawelilulenasvesnesyundndy ﬂaqwuwaﬂmluaqwuiuuwmmasﬂuﬂamaﬂau 10 v

994 benchmark 8N uman smumwuu ESG House Score mwam 1‘uﬂimvmaa‘mwaﬂfﬂumiﬂawuiumwmlﬂﬂLﬂuam
Uszneuves benchmark Us¥tiuaydasiinzuun ESG House Score aaiummwmmumammwmLLuusuumwsJamuimaq
Uemidussdusznauaes benchmark fae

dmsuuitmiinesyundnaziinluamu Uswmﬂanﬁ]umaqﬂgummuLLmﬂgumm‘amﬂummﬂamwm (good governance
practices) I@EJLQW%E)EHQEJQIuﬁ’J‘LmLﬂEJ’Jﬂ‘Umi%(ﬂiﬂiﬂﬁi’]ﬂﬂ’li‘Ui‘M’liﬂuVILmJ%ﬁﬂ,J nsumsaudius g Fesais
nsfvusAmeULIUTeINTinuie waznsUftRnungssideuiieafuafenns davanilanunsauandldannisnsivden
wagAnM1U PAl indicators fag 1t AasSUTU (Corruption) MIURURMLNG SEtTEUAUNEEINT UavAUNAINNAIEUD
nwiinauluesAng (diversity)

SreazBuniiuiy

PAl indicators L‘U‘ummamwaﬂsvmﬂumaaumammaamLLavmﬂmaﬂmsawummﬂawwaﬂ lagnawumanaziansan
14 PAl indicators fisnadevdninamivas SFDR aeslsiinny ﬂmmwaﬂmawmimmvlﬂm PAl indicators fisn@nayne il
muam‘ummmaaLLavmmwmﬂmwuﬁumﬁuama (data availability) Asun1nvesdeya u,avmmmmmmﬂumiaﬂm Immaua
Aearunsfiansauld PA indicators avLﬂmLmaasﬂ,uiwmmﬂivmﬂmmﬂawwaﬂ

2.3 ulguen1siiadiusau (Engagement policies)

(1) nsldansaanududivaslu@egn (Active Ownership)

Tuyamoseseludsiu good governance warnmssilunsdilufidnsvessedomeseesiv (stevvardsh|p
programme) mmmmﬂmiuﬂwsiwﬂawuuu%aw UsEninisailiuginvedeiinnuiuiinveudeand gninavisentinau fieviu
wazdenuluraning uaﬂmﬂu awaimuamam AANANSNNSNIUAY Uswwlmumiml,ammﬂgum 1‘14msmﬂ‘umammmazms
U3Msdan1sauidesdi (best practices) Fasaudanisdanisanudedinudanadeuuasdnuunld Uismdtuasuualtud
srilnanmsaiunuiinlussezen LLaJlmwamammumiamummau

1U§WU°’NQEJM‘USUENUSUV| B\Iﬁ]ﬂﬂ”lﬁﬂa\‘ﬁ/ml,LaUUﬂﬁLF’]ST"WUENE)LUE]SWUR]“’L"UWI‘U‘W‘U‘U“LUuUi‘”fﬂ’]ﬂUﬂiiNﬂﬁ‘V}LU‘UN‘Ui‘M’]i
(management dlrectors) LLa”ﬂiiumivaﬂQL‘Uummmi (non- executwe directors) Guawiwwmawwaﬂumiawu"b 621&
V]Qi/mﬁmﬂ’e]LU‘uﬁ’Juw‘u\ﬁJENﬂi”U’JUﬂ’]iaWIUGH‘MUﬂWU@QL‘UE)‘N]‘U ‘vmu LWE]IMNQ@WH’JElaQV]UVLGWUUT"IEJ‘UU%Hﬂﬂ’ﬂuﬁ%iﬁﬂui‘”&l“
&m‘uawwwﬂaquaﬂmmiawu"h

(2) nseanidesasazuunlugiuzdtau (Voting)
’Lumiﬂwamawwuawiwvmawwaﬂmmiawuh mMlATzinseanidesasaziul azfinsanlaefiuiniesginsamu
m‘l,uimummml,aumu £SG Tnaianzeeiueiiu Ingatvasiuiinmslivinmsamidevesgiuinisnieuen (Wu VIS SS)ile

ﬁUUﬁUUﬂ’IiULﬂi’]v'WUBQWULE]Q ﬂ’]’im@ﬁ‘lﬂfﬂ@ﬁ]ﬂLﬁEJ\‘la\'iﬂuLLqu’eNE]LUE]iG]‘lJﬁ]u‘W”ﬂ’ﬁm']ﬁ]’]ﬂ‘U@Mﬁﬂ’J’miﬂ’NNL‘Uﬂﬂ%@ﬂ@L‘Uaiﬂ‘u
w110/ 25
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Weariuiusen wasdeyaledniilisuanniadilufidusiuiuiiuduinnsveausdnanan Msfldusiuresinnisnsamu

Tunseanidesaspzuuuriunanisueunnglinssun1sdase (proxy voting) fetludwdAgusznisniavesnszuiunisamu
cal

YDILUBIAU

(3) msnluiidiusiuanu ESG (ESG Engagement)

nsiiluiidausmdiiu ESG AufiuguimsvesuigniodunguanasdiudAguesnssuiunsasmusunsasu a3
Aufiunsetsaiilasvetaiuasiu (stewardship programme) mslfznvl,ﬂumuiwmﬂa’nmﬂmaLuaimulﬂmmaaquaaﬂiw
mmﬂumﬁuawswwﬂawwaﬂmLsmvl,ﬂawmnﬂﬁuu sufsyameaRsfuaudsswnu £SG mmaﬂuﬂawuua amﬂmm
U3tdsnamddugosdams ammm‘wﬂ,‘wmumiamammaﬂmuﬂsu‘[mumﬂmsmlﬂawuiumwmman wonni nsudh
TUfidhusudnu SG dadalenalilddnmsmidaiiontulsuiuiivnfnaludusg 4 way umsLLmi’juLLnguwm (best
practice) Faazriundinstuadeuliiinsdsunladudauande

I’/JaQ‘VI‘Hﬁ”IlI”Iiﬂﬁmﬂ’ﬁ”lEJa‘”LE)EJG]LﬂEJ’JﬂUUIEJU']?Jﬂ'ﬁiJﬁ’JUTJN (Engagement poers) Gumﬂawwaﬂmemﬂmmmaﬂmi
‘Sustamab|l|ty related disclosures’ ‘Uaﬁﬂawu‘waﬂ melaite ‘Engagement policies’ mmamm"l,m

WMZAMMQQMMMMQ@MMWGaMMMMMMM

mMsdresuiidsnfidanndesiuannudedy ; }

MSCI China All Shares Index (USD) \Husiigin (benchmark) wﬂ@wwamaaﬂiﬁnmmumiaiwwasm‘lwgﬂa LLauL‘UiEJUL‘WfJ‘U
waﬂ’ﬁmmumumamawwaﬂ Fanneld Article 8 vo3 SFDR hﬂ,mmwwﬂmnawwanmmmmm benchmark fiazviawudianis
awuﬂnmau wii31 benchmark mﬂﬂmaaviﬂmavwaummiawwstJu meawwaﬂnmmimLm{]a%mu ESG uazdinig
NALUHATULLINIINITAAEONUANNINILUU Negative Screening Waz Norm-Based Screening muﬂi’ﬂuﬂszmun'ﬁamu B
amUaNIIANYIMANNATNTIAYT benchmark isiALlFan hitps://www.msci.com/

NG
MSCI China All Shares Index Lﬂumuwﬂﬁvﬂa‘umwwumﬁfl‘vizuLLawﬁuumﬂa’lwaaUﬁwau (mﬁﬁmiﬁﬂﬁu‘m“ﬁu%]u (China)) 3
ﬂia‘urﬂau‘wu A-=share ‘vm B-shares ‘Vm H=shares ‘Vm Red-chips ‘Viu P=chips LLa”%uf\]uW\m%“LUEJWUE]SU’]EJMWN

Jszine (lfuu ADRs) mumﬂfcmmmmwmﬂumiavmaumamﬁmLuumuﬁuawmwﬁvmmma 9 Favzidoutovslugens
Fodld 1Buidy immﬁmwwmamamauaﬂmﬁﬁmﬁﬂivmmw IﬂamummanammﬁuumﬂmLLmﬂmaq MSCI China equity
universe Imaumu A-share 1159307 Vlﬂu mawummaamwnamﬁwmﬂﬂuu (Index Methodology) ) 19

ii https://www.msci.com/index-methodology %39 Index methodology - MSCI
%’aaﬁ’ﬂﬁ'ﬂmumiawumumw&laau*‘umﬂaemuwan

1. ﬂawwiaﬂﬁ]u"l,mqwuiuwaﬂmwwLﬂuaﬂﬂﬂiuﬂawaa benchmark GUE]QﬂE]QWUWﬁﬂE]EJ’]\?U@EJ‘U'ﬁuQJ’]mT@EJau 20 lngazAnaen
Fremsiiedestonmslnazuuy (scoring tools) mﬂumamamamaﬁmu sadlinasinsdadenvdnuningeon (negative) wielyl
aﬁ‘V]‘lﬂu‘U’N'ﬁ’]FJEJG]ﬁ’]‘VTﬂiﬁlILLawﬂﬁ]ﬂi'ﬁll‘l’l’]\‘lﬁiﬂ"\]‘l/]Nﬂ@‘lﬂu'ﬂﬂaﬂwuuﬂﬁl’mﬂﬂﬁa (L‘U‘LJ ﬁiﬂ‘ﬂmlﬂﬁ@ﬂﬂﬁ@QV?@UQUWW’]N‘VIaﬂﬁ’ma
U89 UN Global Compact Iusua‘lmsuwuqmawmma inwwaﬂiuuiﬂu Exclusion list 983 Norges Bank Investment
Management (NBIM) Ui‘lﬁV]WUiuﬂ@UﬁiﬂﬁmaTﬂﬂ?ﬂ‘lﬁl,ﬂﬂﬂ”ﬂllLﬂEJ‘Vl'TElIulIlI?JENﬁQLL’maE]ll‘Vﬁaﬂﬂﬂll T ﬁﬁﬂ‘\]LﬂEJ’JL‘LJ@Qﬂ‘UﬂWi
NAn8175 (Weapons) 818U (Tobacco) M3l (Gambling) mum%umﬁmwaﬂﬁmwmau (Thermal Coal) Unconventional
Oil & Gas Extraction Conventional Oil & Gas T,mmmswmsmmuLLmiﬁslmmﬂmiﬂsuﬂa‘umﬂamﬂm’a 5519 Electricity
Generation and alignment with Transition Pathway ?Jﬂumul,ﬂﬂ’m’e)\‘li@EJmm‘UﬂﬁNaMﬂiuLLﬁlV\lﬁﬂ%uUimmmiﬂaaEJM“U
Ansusulsiluluniu Paris Agreement 2 degrees scenario Wudiu)

2. ﬂaﬂm‘maﬂmvlmaﬂmﬂuuwwasflunamaaav 10 ¥N8wad benchmark Y8INouUnan Faflmziuu ESG House Score
fiam

mmLamwmmmmnumiawuamwwwmnawwan

1. msdnemdninaeiludes ESG wazaudiy (Sustainability) snl#lunse mumiawuawmwaimmiﬂmLaaﬂ‘maﬂmwaw
nowuranazidluamuldesn (exclusion of securities) Fmdnnindsananotadussdusznauves benchmark VBINBINUY
nan maafﬂ,u investment universe mmawwaﬂmamwulm fmmaadmamvmiwmmﬂmaLsmaumamamiml,uumuﬁuaq
NOIUNAN LagDIILIEAIINT mamsmLuumwuamawwaﬂammﬂmqmmawuau q Fafinsudmsdanising

LU?EJ‘UL‘V]EJ‘UWU benchmark LGUHLQEJ'JﬂUﬂUﬂaQVIUWaﬂ Mi@LLG]ﬂG]NR]']ﬂﬂE]\WIU@UV]M investment universe GLﬂaLﬂEJ\‘iﬂUﬂ@\‘mﬁUﬁaﬂ
“wi11/25
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winaauaudinaldliinevdninaeiluEes ESG wavanudagumnldlunseuiunmsamu

2. slaififdfnanuiefuniefiaenndestiuves ESG uaz Sustainability 819dswaliEdansnosuusazeiuwmslung
Uiuiwamﬂmm‘lwsaﬂ ESG Wag Sustainability ‘LuﬂsvmumsmiawwLLmﬂmNmﬂ.@ mawaqma’mmmwmmfﬂ,umi
qua‘umaunaawwmmﬂsvmﬂLmemﬂu uifinsU EmEnnasTlumssmenvEnn e unenaty dedu Seoravils
ﬂawwmmﬂs aqﬂLLUUmeﬂuﬂmaamwaﬂmamsmLuumuwLmﬂmaﬂuamquuammmunmmmmwmamaqmaamulm
wonni nslalfimsfneuinifunieidonadoty daralvigdnnisnesuusazefedlinaiiiavenuies Feoravilet
nawwaﬂawumaaamulumwmaawumammmsﬂaamuaumﬂuwmsmawulﬂ

ot NﬁWl‘Llﬂ’JiﬁJﬂ’J”liJL“U’]GLRJWUGWLRJUT] NTWUaAMUNUNVDI ESG waz Sustainability e fiarudusnide (subjective) &
‘wm&Jmﬂawu‘waﬂmﬁmmiawu‘LuUﬁwm"Luaamﬂamﬂumuaqmummaamawﬂm

wuvnensiiunsuazinassatuauranseulunsainsasuliulunaleuiensasuduanudduvesnasu
wan :

lunsdlfinesuvdnimsnsnaouuaznunumsamuudanuiy inmawwaﬂmmiawﬂaLﬁmmaﬂimimﬂimwmmu
ﬂawwaﬂﬁ]vaaumiaqwumaﬁmwaﬂmweﬁmmmammmul,ﬂulﬂlm Felneiluaglsiiu 3 diou il Juogifuannizves
naM

- Ustniineanuvdnamuiimsdiuvdedidnwasdlidulunumdninasinisdaideniuy negative based screen io norms
based screen

- U3thiinesyumdnasuldiunisdndusu ESG Quality Rating Tususiudnndi 3

. inmwﬂawu‘waﬂawulmmwaﬂLﬂmmumwmmmawﬂmm ESG House Score

wenanil neaundniuimsnistunismuaunsamulindulumuulevisnsamuiuniudedu dil

First line

vmmmmiﬂaﬂ‘mummmi‘uwﬂﬁnauwaﬂiumimmiammiﬂaammmﬂasmﬁu,avﬂiaumiaqwuwmmﬂb Iﬂalmumiauuauu
mﬂﬂmvmiumsmﬂuml,amumausuaﬂaLuaimu (sustainable investing governance committees) Iumuﬂnmmﬂumiﬂgum
IMLUulﬂﬁlﬂuﬂi@Uﬂﬁi%Wﬁﬂu G]ﬁ’e)ﬂﬁmﬂ’l’luiﬂ’ﬁuL‘U’ﬂﬁ]LﬂEJ’Jﬂ‘U‘?J@ﬂWWL!@LLa‘”ﬂ{]Lﬂm%%@ﬂﬁu’lm’mmﬂ‘u@LLEII‘LJLS’EN ESG

e Sustainability

Second line

mwmwmumsamu (Investment Risk)

W18 Investment Risk yoservasauzdumhsnufivhutfideseininudssfiientu ESG i’JlIOQ‘IXI‘VIUﬂLLauNaﬂiuVI‘U‘ﬂlINﬁ
mamwmummLamﬁuaqﬂawwaﬂ (Fund’s risk profile) vmasmumﬂm’mmmmmwuuamamuummLasqsuamamu (RAG
status) LLaumimLuumﬂumimuv»mLLavmﬁmwmammwmmmLaaﬂ,uﬁu@umuﬂmqmmLwamamﬂ,uﬂmmmﬁumﬁ
USEN iaumﬂmmmuwmwuaﬂwsaamﬂmaamqamLaua wann fhe Investment Risk Safivtiilunisnumu Fund’s
risk profile LUuUizmwmJLwawmsmmmmmﬂiuamﬂwwmammmmuamaﬂmmumammaa limits mmumiuﬂmw
i'gs,maLLu’ﬂumaqmﬂ’J'mamau 9 foraintulusunandae

msnnuguan1sAuidud1l (Compliance)

289U Compliance ﬁuaaaLuasmmvm‘wmwmwaawuqaaﬂmuuavLaﬂmsmaﬂgwmH/ﬂgivwswmwuaaﬂfunawuma
Imm”lmmﬂmsmﬂanLﬂulﬂmuﬂgma/ﬂgsvwamwuaquaﬂmﬂu 89U Compliance §9A51980ULONENTNINTS
aanaviselonansaulafiinsdainaulnglildanizianzas sieil Wiolwiulalédn wnansmsnsmanaviedorusulaiiisites
fiu ESG asflanudniau winzau waslivihlvgamudiladio

897U Compliance ‘Ui‘"ﬁn,ﬂumﬂ EMEA (Europe the Middle East and Afnca) ﬁ]‘“L‘Uuwmmmwaﬂiumimmm
mmaa‘u investment limits V]LﬂEJ’Jﬂ‘U ESG i’JiJVNﬂ’]SﬂQUWG]’]ﬁJSU’e]NﬂWUWN ‘) Mﬂawwaﬂmmﬂﬁummmmmaaauuammm%
muamnmaamavmﬂu (Gl’]llsll’e]ﬂ’Wi‘UG] Article 8 9849 SFDR) NUIBIU Compllance W ﬁ]ﬂﬁ/l’]i’]EJ\‘l’mLﬂEJ’JﬂU"U’e]ﬂ’]MUﬂSLWQJEUEN
ﬂ{]Lﬂm‘VlLLauﬂfaiuL‘UEJ‘USZJENVI’NﬂWﬁLﬂEJ’JﬂU Sustainability LW@IM%U’JEN’]‘UVI@EJIH first line MITUNIUNNAMEYINNIU ESG

Regulatory & Standards Taskforce 134l wielsmdasenly first line iﬂiUWiWULLauWﬁ]ﬁmmwaﬂmumQﬂa’nL‘U’]Lﬂumuwuﬂ
w112/ 25



o\ [ 1 4 o\ Qdy [
ﬂ’e)si‘l/!‘h!t‘l]ﬁ ALUIINU D94 1‘61&'] FaANULULUA LaandIR WA

YDINTFUIUNINTAMU I nTiunslinmedeyadnanluenarsiiieitedlistaisameuaziansas

uaﬂmﬂu ’e)LU’eJiﬂu‘c’J\‘lf\]ﬂsLWJWU’JEN’m f\/\omtormg & Oversight team "U\‘IL‘U‘LWIU’J‘EJ\‘I’WLQW’T"Iuﬂ’ﬁf\]ﬂVl’]IUiLLﬂillﬂﬁ‘lJi”LiJ‘u
AAIEBS (risk-based programme) ) Wislinnusiulatuihedanisvesuisnianisifeatuanuiiussansnnaessyuunis
mwmLwaimm”lmmmiﬂgumLﬂuiﬂmmammmaﬂﬂgLmusmsuawmaﬂ’mmﬂuma Naﬂ’]iﬂi‘“mu%”ﬂﬂf\]ﬂ%’}L‘UUS’]ENTUFW
AUAMENIIUNITVBIUSEINTLNLIVDY 331mqmuur;ma‘mi‘mmﬂ‘umLLamimLuumumawiw (govemance forums) "U\‘Ii’lllm Risk
and Capital Committee Group Audit Committee Way Executive Leadership Team Controls

Third line
MU Internal Audit EuaaaLuaimuﬁ]vmLuuﬂ15m3aﬁ]aaun181u1uﬂﬁwLmumimﬂgsvwwmmﬂu Sustainability WUU{UR
I@aaaL‘Uumwuwaqmsﬂamimaﬁ]aaumsﬂu

mawummmﬁﬂwwauaLLausuamﬂ@mummmausuaaﬂawwaﬂlw https://www.abrdn.com/en-lu/investor/funds/view-
alliundﬁ 730 ab@gﬂﬁM_MDajgﬂamble_Equﬁ;LEund

UswammwaamuawﬂuﬂmﬁhLﬂasmwdaasuauamamﬂmaamﬂaaqﬂ*usuauaﬁuaqﬂaqmwaniuﬂmwﬂawwaﬂumﬁl,l,r’ﬂm
LUa&JuLLanauamawmaammuMawlmammummf’ﬂﬂu dindulasenis ImamwmmmvLmﬂmaawmaawumwimmﬁ
UsememmadivldvesioninmsuasTnussmalinind ineure i eninms

3. feyaiiisaiuduuiiunulasins
Frunuiunulasen1sEudu : 1,600,000,000.00 U
uleuremsiiiuRunulasanis : 3
Tussuineszeznammialauavevitsamuaiusn Uisndansauatenissasmuuinn s uaudumy : 1d
yarnfinssemian : 10,0000 U
SruaumiapamuBudy : 160,000,000.0000 ¥t
AvavLLamuiitduarIeasausn : 10.0000 U1v

SNUALLDUALNULAY : -

4. NFUINTIANINDINU
nsasnuludynr@eviealamtin (Derivatives) : asyu

'smﬂs"mﬂwaamﬁawﬂuammwamEjmwm'l (Derivatives) :

- MsanAaEes (Hedging)
msawguiumﬂmwuamuwuwamﬂmwﬁﬁLLsJa (Structured Note) : lajasyu

NagNSNITUIVINTNBMUY (Management Style) : sjanitlvinausznaunsindoulmgeinindyilyin (active management)

ANBUZNITIIYNANDUUNUYDINBINY : TeranauwnuLUUlidutou

5. mMsudsrianilgamu (class of unit)
Uszinmnsudeviinnileasmu :
' = A 19 Ao & v |
- AsssuileuvieanldTeniSeniugieniigamu
- AnsusgleinnaniBuliaiiionseou (SSF)
318119 class of unit :

1. Yatlo : ABCG
sneazduauiazytiavieau : Ylnarauyaa
Ae5UY

wngdmsugamumlundesnislafunansuunuainnisiisduresyarmiisawuluszezend (Total Retumn)
wi113/25
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2. Yadio : ABCG-SSF
Juvdauiteniseay (SSF)
MuazBuaudazyiavuisamu : viaifloniseon
AND5UNY :
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