NEW INVESTMENT POLICY
(With effect from 27 January 2022)
Investment Objective
The Company aims to maximise total return to shareholders over the long term from a portfolio made
up predominantly of quoted smaller companies in the economies of Asia excluding Japan.
Investment Policy
The Company may invest in a diversified portfolio of securities (including equity shares, preference
shares, convertible securities, warrants and other equity-related securities) predominantly issued by
quoted smaller companies spread across a range of industries and economies in the Investment
Region. The Investment Region includes Bangladesh, Cambodia, China, Hong Kong, India,
Indonesia, Korea, Laos, Malaysia, Myanmar, Pakistan, The Philippines, Singapore, Sri Lanka,
Taiwan, Thailand and Vietnam, together with such other economies in Asia as approved by the
Board.
The Company may invest up to 10% of its net assets in collective investment schemes, and up to
10% of its net assets in unquoted companies, calculated at the time of investment.
The Company may also invest in companies traded on stock markets outside the Investment Region
provided over 75% of each company’s consolidated revenue, operating income or pre-tax profit is
earned from trading in the Investment Region or the company holds more than 75% of their
consolidated net assets in the Investment Region.
When the Board considers it in shareholders’ interests, the Company reserves the right to participate
in rights issues by an investee company.
Risk Diversification
The Company will invest no more than 15% of its gross assets in any single holding including listed
investment companies at the time of investment.
Gearing
The Board is responsible for determining the gearing strategy for the Company. Gearing is used
selectively to leverage the Company’s portfolio in order to enhance returns where and to the extent
this is considered appropriate to do so. Gearing is subject to a maximum gearing level of 25% of NAV
at the time of draw down.

