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Key Facts
Fund Manager Aaron Rock
Fund Manager Start 2 Oct 2018
Launch Date 01 Feb 2002
Current Fund Size £1397.8m

Aberdeen has not considered the suitability of 
investment against your individual needs and 
risk tolerance. If you are in any doubt as to whether 
this fund is suitable for you, you should seek advice. 
An adviser is likely to charge for advice. 
We are unable to provide investment advice. 
Please note that the breakdowns below do not 
take into account the economic exposure created 
by derivative positions. This fund is marketed by 
Aberdeen on behalf of Standard Life Assurance 
Limited.

Q1 2025, 31 March 2025

Objective
In summary: This is one of many ‘building block’ funds you have available. It can be used as a 
component of a portfolio, or to achieve returns similar to the UK gilt market (including all the 
related ups and downs of that market), before charges. The fund won’t deviate significantly 
from the returns of the UK gilt market, which is typically one of the lower risk investment 
options available. For further information on different asset types, or the funds available to you 
please visit www.standardlife.co.uk.

In detail: This fund aims to provide a return in excess of the UK gilt market (UK Government 
debt), before charges. It does this by actively investing in assets and strategies that provide 
exposure predominately to the UK gilt market. In addition the fund can have a limited exposure 
to UK index linked government bonds, bonds issued by overseas governments, bonds issued 
by UK and overseas companies and short term money market instruments.

The fund is actively managed, and can invest either directly, via other funds, or through 
derivative strategies designed to benefit from changes in specific components of these markets 
- such as interest rates, inflation expectations, and changes in the outlook for the UK and 
overseas bond market). Any overseas investments will have their currency exposure converted 
to sterling (‘hedged’).

The fund will routinely use derivatives with the aim of reducing risk or cost, or to generate 
additional revenue at proportionate risk (Efficient Portfolio Management) or to meet its 
investment objective. Derivatives may be used to provide market exposures different to those 
that could be achieved through investments in assets in which the fund is primarily invested. 
Usage of derivatives is monitored to ensure that the fund is not exposed to excessive or 
unintended risks.

The value of investments within the fund can fall as well as rise, and the fund price is not 
guaranteed thus you may get back less than you pay in.

Fund Information *
Composition by Asset

Fund %

Government 92.0

Quasi Sovereign 4.7

Supranational 1.4

Financials 1.3

Other 0.1

Cash 0.5

Composition by Maturity

Fund %

0-5YRS 28.3

5 - 10 yr 22.9

10 - 15 yr 6.1

15 - 20 yr 7.6

>20 yr 35.1

Top Ten Holdings

Bonds Fund %

UK (Govt of) 4.125% 2027 11.1

United Kingdom 4.5% 2028 10.1

United Kingdom (Govt of) 4.75 % 2043 7.0

United Kongdom (Govt of) 4.5% 2035 5.7

UK (Govt of) 0.625% 2035 5.5

UK (Govt of) 3.5% 2025 4.6

UK (Govt of) 3.25% 2033 4.1

UK (Govt of) 0.875% 2033 3.2

United Kingdom (Govt of) 4.375% 2040 2.9

United Kingdom (Govt of) 4%2063 2.7
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*Any data contained herein which is attributed to a third party (“Third Party Data”) is the property of (a) third party supplier(s) (the “Owner”) and is licensed for use by Aberdeen**.  
Third Party Data may not be copied or distributed. Third Party Data is provided “as is” and is not warranted to be accurate, complete or timely. To the extent permitted by applicable 
law, none of the Owner, Aberdeen** or any other third party (including any third party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party 
Data or for any use made of Third Party Data. Past performance is no guarantee of future results. Neither the Owner nor any other third party sponsors, endorses or promotes the 
fund or product to which Third Party Data relates.

**Aberdeen means the relevant member of the Aberdeen group, being Aberdeen Group plc together with its subsidiaries, subsidiary undertakings and associated companies 
(whether direct or indirect) from time to time.

“FTSE®”, “FT-SE®”, “Footsie®”, [“FTSE4Good®” and “techMARK] are trade marks jointly owned by the London Stock Exchange Plc and The Financial Times Limited and are used by FTSE 
International Limited (“FTSE”) under licence. [“All-World®”, “All- Share®” and “All-Small®” are trade marks of FTSE.]

The Fund is not in any way sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”), by the London Stock Exchange Plc (the “Exchange”), Euronext N.V. 
(“Euronext”), The Financial Times Limited (“FT”), European Public Real Estate Association (“EPRA”) or the National Association of Real Estate Investment Trusts (“NAREIT”) (together the 
“Licensor Parties”) and none of the Licensor Parties make any warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the 
FTSE EPRA NAREIT Developed Index (the “Index”) and/or the figure at which the said Index stands at any particular time on any particular day or otherwise. The Index is compiled and 
calculated by FTSE. However, none of the Licensor Parties shall be liable (whether in negligence or otherwise) to any person for any error in the Index and none of the Licensor Parties 
shall be under any obligation to advise any person of any error therein.

“FTSE®” is a trade mark of the Exchange and the FT, “NAREIT®” is a trade mark of the National Association of Real Estate Investment Trusts and “EPRA®” is a trade mark of EPRA and 
all are used by FTSE under licence.”

abrdn Investment Management Limited acts as Investment Manager for the Standard Life Trustee Investment Plan. Phoenix Life Limited, trading as Standard Life, is the provider of the 
Standard Life Trustee Investment Plan.

abrdn Investment Management Limited is registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL, and is authorised and regulated by the Financial Conduct Authority.

Phoenix Life Limited, trading as Standard Life, is registered in England and Wales (1016269) at 1 Wythall Green Way, Wythall, Birmingham, B47 6WG, and authorised by the Prudential 
Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Phoenix Life Limited uses the Standard Life brand, name and logo, under licence from Phoenix Group Management Services Limited.

© 2025 Aberdeen plc. All rights reserved. 
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Fund Performance * 
Year on Year Performance

Year to
31/03/25

(%)

Year to
31/03/24

(%)

Year to
31/03/23

(%)

Year to
31/03/22

(%)

Year to
31/03/21

(%)

Gilt -1.3 -0.1 -15.6 -4.9 -5.6

FTSE Actuaries UK Conventional Gilts All 
Stocks Index -1.2 0.0 -16.3 -5.1 -5.5

Source: Aberdeen (Fund) and Thomson Reuters DataStream (Index).

Cumulative Performance

Q4 (%)
1 Year 

(%)
3 Years 
(% p.a.)

5 Years 
(% p.a.)

Gilt 0.6 -1.3 -5.9 -5.7

FTSE Actuaries UK Conventional Gilts All 
Stocks Index 0.5 -1.2 -6.1 -5.8

Source: Aberdeen (Fund) and Thomson Reuters DataStream (Index).

Note: The information shown relates to the past. Past performance is not a guide to the future. The value of your 
investment can go down as well as up. Performance figures are quoted on a gross basis over the stated period. They 
do not allow for any charges which may be deducted.

The stated performance is calculated on the basis of close of business in the underlying markets to allow comparison 
on a consistent basis. This performance is indicative only, and should not to be relied on for the purposes of valuation. 
The actual unit price used for dealing and valuation purposes is based on our normal valuation point, i.e. typically 2pm.

Definitions
Cash and Other - may include bank and building society deposits, other money market instruments such as Certificates 
of Deposits (CDs), Floating Rate Notes (FRNs) including Asset Backed Securities (ABSs), Money Market Funds and 
allowances for tax, dividends and interest due if appropriate.


