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Big reasons why you should
consider income in 2024

Interest rates should start to come down as
central banks move on from fighting inflation

Solution: Income-paying assets should benefit when
interest rates fall

Business cycles around the world are likely
to diverge
Solution: Regular income can help stabilise your portfolio

Political uncertainty may mean more volatile
financial markets
Solution: An income stream can give you peace of mind




o Interest rates may fall
°/ as inflation slows

Some emerging markets have already started to cut
interest rates. Others are expected to follow this year.

The European Central Bank is likely to be the first
in the developed economies to cut interest rates in
2024.

We think the US Federal Reserve will also start to
cut by the second half of 2024. Falling policy rates
everywhere willmean lower bank deposit rates.
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Source: abrdn, Haver, November 2023. Forecasts are offered as opinion and
are not reflective of potential performance. Forecasts are not guaranteed and
actual events or results may differ materially.
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What's
init for
you?

Inflation is falling
across most major
economy and is
expected to align with
central bank targets
by year end.

Lower inflation may
lead to interest rates
cut through ‘'monetary
easing'. It will pull
down interest rates

in general, including
bank deposit rates.
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As market rates fall,
the price of bonds and
other income-paying
assets rise, resulting in
potential capital gains
and income stream for
investors.




Business cycles may
diverge on broader
slowdown

Europe’'s economy may struggle to gain tractionin
2024.

China’'s growth could be held back by problems in
the property sector, even as government policies
prevent a more serious slowdown.

The US economy has been resilient but could still
experience a mild recession.

India to remain one of the fastest-growing major
economies.

Global economic forecasts
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What's
init for
you?

Anticipated economic
slowdown in 2024
with varying resilience
among major
economies.
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Predictable cash
flow assets tend to
perform better when
economic growth
loses momentum.

o

These stable assets
become more
attractive compared
to those sensitive to
company earning
during downturns.




o\ Politics likely to drive
M7 market volatility

There are many national elections in 2024, with the
US presidential election particularly important to
global economies and markets.

International political risks are still around, with
the latest conflict in the Middle East and tensions
between the US and China adding to uncertainty.
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Ways to invest for income

Equities
Targeting dividend
payments with the growth
potential of stocks

Strategies
Equity Income:

+ Global stocks
« Emerging market stocks
« Asian stocks

Our Income Solution

Click the strategy or scan QR code to find out more

abrdn SICAV | -
Global Dynamic
Dividend Fund
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abrdn SICAV | -
Indian Bond Fund
Blethg ]
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Fixed income
Delivering long-term
payments in good times
and less good times

Strategies
Stable income:

« Country and corporate bonds
» Developed and emerging markets
« Sustainable investing

Multi-asset

Investing across traditional
and alternative assets to
soften market ups and downs

Strategies
Diversified income:

« Stocks and bonds
« Infrastructure
« Specialist property

abrdn SICAV | -
Diversified
Income Fund

abrdn SICAV | -
Short Dated
Enhanced
Income Fund



https://www.abrdn.com/en-sg/investor/investment-solutions/income-investing
https://www.abrdn.com/en-sg/investor/investment-solutions/active-equities/global-dynamic-dividend
https://www.abrdn.com/en-sg/investor/investment-solutions/multi-asset/diversified-income-fund
https://www.abrdn.com/en-sg/investor/investment-solutions/fixed-income/indian-bond-fund
https://www.abrdn.com/docs?editionId=044789bf-c5ab-40c2-98b2-b110002fa410

Important Information

The fund(s)is/ are sub-fund(s) of abrdn SICAV |, a Luxembourg-registered open-ended investment company with
variable capital (organized as a société d'investissement & capital variable or SICAV) with UCITS status. abrdn SICAV
|, being the responsible person of the fund(s), has appointed abrdn Asia Limited ("abrdn Asia") as its Singapore
representative.

The information in this document is not for general circulation and should not be considered as an offer, or solicitation, to
dealin the fund(s). The information is provided on a general basis for information purposes only, and is not to be relied on
as investment, legal, tax or other advice as it does not take into account the investment objectives, financial situation or
particular needs of any specific investor.

Investments in the fund(s) are not deposits in, obligations of, guaranteed or insured by abrdn Asia. Investments in the
fund(s) are subject to investment risks, including the possible loss of the principal amount invested. Share values and
income therefrom may fall or rise. Past performance and any forecasts made are not necessarily indicative of future
or likely performance of the fund(s). For Income Shares and Accelerated Income Shares, dividend distributions are not
guaranteed and may be subject to fluctuations.

Investors should read the Singapore prospectus of the fund(s) and the product highlights sheet before deciding whether
to invest in shares of the fund(s). The Singapore prospectus and product highlights sheet are available and can be
obtained from abrdn Asia or its website at www.abrdn.com/singapore/investor or any of its appointed distributors in
Singapore. Advice should be sought from a financial adviser regarding the suitability of the fund(s) before purchasing
shares in the fund(s). In the event that you choose not to seek advice from a financial adviser, you should consider
whether the fund(s) is/ are suitable for you.

The fund(s) may use or invest in financial derivatives instruments. You should note that the fund(s) may have a higher
volatility due to their investment policies or portfolio management techniques. Please refer to the Singapore prospectus
for more information.

Any research or analysis used to derive, or in relation to, the information herein has been procured by abrdn Asia for its
own use, and may have been acted on for its own purpose. The information herein, including any opinions or forecasts
have been obtained from or is based on sources believed by abrdn Asia to be reliable, but abrdn Asia does not warrant
the accuracy, adequacy or completeness of the same, and expressly disclaims liability for any errors or omissions. As
such, any person acting upon or in reliance of these materials does so entirely at his or her own risk. Past performance is
not necessarily indicative of future performance. Any projections or other forward-looking statements regarding future
events or performance of countries, markets or companies are not necessarily indicative of, and may differ from, actual
events or results. No warranty whatsoever is given and no liability whatsoever is accepted by abrdn Asia or its affiliates, for
any loss, arising directly or indirectly, as a result of any action or omission made in reliance of any information, opinion or
projection made in this document.

Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party
supplier(s) (the "Owner") and s licensed for use by abrdn**. Third Party Data may not be copied or distributed. Third
Party Datais provided "as is” and is not warranted to be accurate, complete or timely. To the extent permitted by
applicable law, none of the Owner, abrdn®* or any other third party (including any third party involved in providing and/
or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data.
Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third

Party Data relates.

**abrdn means the relevant member of abrdn group, being abrdn plc together with its subsidiaries, subsidiary
undertakings and associated companies (whether direct or indirect) from time to time.

The information herein shall not be disclosed, used or disseminated, in whole or part, and shall not be reproduced, copied
or made available to others. abrdn Asia reserves the right to make changes and corrections to the information, including
any opinions or forecasts expressed herein at any time, without notice.

This advertisement has not been reviewed by the Monetary Authority of Singapore.

abrdn Asia Limited, Registration Number 199105448E

For more information visit abrdn.com/sg
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http://www.abrdn.com/singapore/investor

