+eeeed
+Eeeereeed
P S e od
e

P2 222222

abrdn - Active Equities

August 2023

Investing to perform, engaging to transform

$92bn 110+

managed in active equity equity professionals
strategies globally

Source: abrdn, 31 December 2022.

Why abrdn for active equity

At abrdn, we have extensive equity capabilities, with
widespread recognition as a leader in Emerging Markets
Equities and a specialist in Developed Markets Equities.

We believe that active equity investing can deliver real
benefits for investors, as well as the environment and
society atlarge. Through intensive, first-hand company
research and a disciplined investment process, we aim to
uncover the very best investment opportunities.

At abrdn, we put quality first. Our investment process is
very much geared towards bottom up stock selection,
where we aim to identify better quality companies
where we believe the market is mispricing the long term
opportunities for the business.

We believe our innovative range of sustainable investment
solutions can help investors to meet their own goals and
make a positive real-world impact.

As active, engaged shareholders, we look to drive
positive changes in corporate behaviour. We advocate
for the highest standards of environmental, social and
governance practice - using our scale and influence to
encourage companies to become better.

abrdn.com

For professional investors only. In Switzerland for
Quualified Investors only. Not for use by retail investors.

c.6000

engagements with
companies a year

rating from UNPRI* within
Listed equities

Our diverse range of equity strategies enable us to

meet three broad client outcomes, namely (1) Sustainable
& Thematic, (2) Income & Real Assets and (3) Small &
Mid-Caps

What we stand for

Putting quality first

We aim to deliver long-term results for our clients by
identifying and investing in quality companies and
future leaders. Assessing quality is the starting point.
We rate every company against our strict criteria to
uncover strong business models, clear competitive
advantages, industry leaders and innovators.

Powering positive engagement

Environmental, social and governance (ESG)
analysis and company engagement is integral

to our process for managing risk and generating
better equity returns. Once invested in a company,
we are active, engaged owners looking to drive
improvements and have clearly-set milestones to
measure success.

&

Outcome-driven investment

Recognising the breadth of our clients’ investment
objectives, we offer arange of distinctive,
differentiated equity investment solutions.

Utilising our deep fundamental knowledge of
companies, we look to construct portfolios that
are highly differentiated from the benchmark
and carefully risk-managed. The result is high-
conviction portfolios that can meet our clients’
needs, with robust risk-adjusted returns.



Putting quality first

We believe quality companies offer more stable business perforrmmance and higher profitability over the long term. More

Devan Kaloo
Global Head of Equities, abrdn

"By assessing companies against our stringent quality
criteria, we are confident about delivering sustainable,
reliable long-term returns for our clients.”

specifically, we look closely at five key factors when looking for suitable quality companies.

Industry
Attractive industry
characteristics

Financial Strength
Good margins, returns
on capital and strong
balance sheets

Quality

Business Model
Sustainable
competitive
advantages

ESG

A key element of
understanding risks and
opportunities more fully

Management Team
Proven pedigree and track record of delivering results

Powering positive engagement

We engage with companies to encourage good practice. Our aim is to enhance value for investors, reduce risk - and,

ultimately, foster companies that can contribute positively to the world.

&

ESG Integration

o[04

of companies scored witha
forward-looking ESG Q Score

77%!

AUM with lower WACI across scope :
1 and 2 emissions vs benchmark

Climate

82%

of AUM with a higher MSCI
rating than the benchmark

Aiming to reduce the carbon

intensity of our assets by

50% by 2030

tvs a 2019 baseline. 2 WACI = weighted average carbon intensity.
Source: abrdn, 30 June 2022.
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Over 2,600

company engagements with
specific ESG discussions in 2021

QIR Active Ownership

c.300

priority ESG

engagementsin 2021




"We are driven above all by our unrelenting focus to deliver alpha and
differentiated equity outcomes for our clients.”

Ben Ritchie
Head of Developed Markets Equities, abrdn

Outcome-driven investment

Helped by our extensive global research resources, we look to construct portfolios that are highly differentiated, and well
risk-managed. Through our extensive global research resources, we provide arange of client-focused strategies across
three broad categories.

Sustainable and thematic

Strong global research resources and capabilities to search in less efficient and less widely followed parts of
the market.

Small and Mid-Caps also offer our clients a different source of returns from large-caps. These diversification benefits
have the potential to spread investment risk even further.

@ Income and Real Assets

Income-orientated funds that aim to provide premium, sustainable yields and strong risk-adjusted total returns driven
through equity dividend investing.

Real asset investing provides a way for investors to access the risks and rewards of real assets, such as property and
infrastructure, without having to buy them directly.
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Strategies

"Our large scale of resources and global reach means we can deliver a

full complement of strategies to meet the different needs of our clients.”

Flavia Cheong

Head of Equities - Asia Pacific

Sustainable and
thematic

Income & Real
Assets

Small and mid
caps

us

« US Sustainable
Leaders

US Small Cap
Sustainable
Leaders

US Impact
US Focused

US Income

US Small Cap
US Mid Cap

2 Sustainable & Responsible Investment.

3 Sustainable Development.

Active equities

UK

+ UK Ethical
UK SRI?
UK Equity
UK Value

UK Income

UK Income

Unconstrained
UK Real Estate

UK Mid Cap

UK Small Cap

Europe

Europe ex UK
Ethical

European SRF
European Equity
Europe ex UK
Equity
European
Focused

Europe ex UK
Income

European
Dividend

European Real
Estate

European Small
Cap

Europe ex UK
Small Cap

Global

Global Impact
Global SRF
EAFE Leaders
World Islamic

Global Climate &
Environment

Global Innovation
Global

EAFE

EAFE Plus

Global Income

Global Dynamic
Dividend

Global
Infrastructure

EAFE Small Cap
GlobalMid Cap
Global Small Cap

Asia

* Asia ex-Japan
SD*

Asia Pacific

Japan

China A-Share
Australia

All China

India

Asia Inc Japan

Asian Income

Asia Small Cap

Japan Small
Cap

Australia Small
Cap

Emerging Markets

+ GEMSRE
+ GEM SD?
Global EM

Global EM
Focused

Easter Europe

Latin America

Global EM
Income

EM Infrastructure

GEM Smalll Cap




Important Information

For professional investors only, in Switzerland for Qualified investors only - not for use by retail investors;

This document is strictly for information purposes only and should not be considered as an offer, investment
recommendation, or solicitation, to dealin any of the investments or funds mentioned herein and does not constitute
investment research. abrdn does not warrant the accuracy, adequacy or completeness of the information and materials
contained in this document and expressly disclaims liability for errors or omissions in such information and materials.

Any research or analysis used in the preparation of this document has been procured by abrdn for its own use and
may have been acted on for its own purpose. The results thus obtained are made available only coincidentally and the
information is not guaranteed as to its accuracy. Some of the information in this document may contain projections

or other forward looking statements regarding future events or future financial performance of countries, markets or
companies. These statements are only predictions and actual events or results may differ materially. The reader must
make their own assessment of the relevance, accuracy and adequacy of the information contained in this document
and make such independent investigations, as they may consider necessary or appropriate for the purpose of such
assessment. This material serves to provide general information and is not meant to be investment, legal or tax advice
for any particular investor. No warranty whatsoever is given and no liability whatsoever is accepted for any loss arising
whether directly or indirectly as a result of the reader, any person or group of persons acting on any information, opinion
or estimate contained in this document. abrdn reserves the right to make changes and corrections to any information
in this document at any time, without notice. This material is not to be reproduced in whole or in part without the prior
written consent of abrdn.

Risks of investing:

Equities: Foreign securities may be more volatile, harder to price and less liquid than domestic securities. They are subject
to different accounting and regulatory standards, and political and economic risks. These risks may be enhanced in
emerging markets countries. Diversification does not necessarily ensure a return or protect against aloss. This is not a
complete list or explanation of the risks involved and investors should read the relevant offering documents and consult
with their own advisors prior to investing.

This communication constitutes marketing, and is available in the following countries/regions and issued by the respective
abrdn group members detailed below. abrdn group comprises abrdn plc and its subsidiaries:

(entities as at 22 May 2023)

United Kingdom (UK)

abrdn Investment Management Limited registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL.
Authorised and regulated in the UK by the Financial Conduct Authority.

Europet, Middle East and Africa

11n EU/EEA for Professional Investors, in Switzerland for Qualified Investors - not authorised for distribution to retail
investors in these regions

Belgium, Cyprus, Denmark, Finland, France, Greece, Iceland, Ireland, Italy, Luxembourg, Netherlands, Norway, Portugal,
Spain, and Sweden: Produced by abrdn Investment Management Limited which is registered in Scotland (SC123321) at
1 George Street, Edinburgh EH2 2LL and authorised and regulated by the Financial Conduct Authority in the UK. Unless
otherwise indicated, this content refers only to the market views, analysis and investment capabilities of the foregoing
entity as at the date of publication. Issued by abrdn Investments Ireland Limited. Registered in Republic of Ireland
(Company No.621721) at 2-4 Merrion Row, Dublin D02 WP23. Regulated by the Central Bank of Ireland. Austria, Germany:
abrdn Investment Management Limited registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL.
Authorised and regulated by the Financial Conduct Authority in the UK. Switzerland: abrdn Investments Switzerland AG.
Registered in Switzerland (CHE-114.943.983) at Schweizergasse 14, 8001 Zurich. Abu Dhabi Global Market ("ADGM"):
abrdn Investments Middle East Limited, 6th floor, Al Khatem Tower, Abu Dhabi Global Market Square, AlMaryah Island,
P.O.Box 764605, Abu Dhabi, United Arab Emirates. Regulated by the ADGM Financial Services Regulatory Authority. For
Professional Clients and Market Counterparties only. South Africa: abrdn Investments Limited ("abrdnlL"). Registered in
Scotland (SC108419) at 10 Queen’s Terrace, Aberdeen AB10 1XL. abrdnlL is not a registered Financial Service Provider
and is exempt from the Financial Advisory And Intermediary Services Act, 2002. abrdnlL operates in South Africa under
an exemption granted by the Financial Sector Conduct Authority (FSCA FAIS Notice 3 of 2022) and can render financial
services to the classes of clients specified therein.
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Asia-Pacific

Australia and New Zealand: abrdn Australia Limited ABN 59 002 123 364, AFSL No. 240263. In New Zealand to wholesale
investors only as defined in the Financial Markets Conduct Act 2013 (New Zealand). Hong Kong: abrdn Hong Kong Limited.
This document has not been reviewed by the Securities and Futures Commission. Malaysia: abrdn Malaysia Sdn Bhd,
Company Number: 200501013266 (690313 -D). This document has not been reviewed by the Securities Commission of

Malaysia. Thailand: Aberdeen Asset Management (Thailand) Limited. Singapore: abrdn Asia Limited, Registration Number
199105448E.

For more information visit abrdn.com

GB-290922-181349-7

abrdn.com

STA1023522056-001



