
Drawdown Price Lock Guide  
for existing business

abrdn.com

For adviser use only.

WRAP Quick Guide

We want to reward clients by giving them the option to 
lock in the lowest SIPP platform charge when their assets 
are at their highest. This means the SIPP % platform 
charge they pay never goes up. The price your client 
locks in at is based on pension and non-pension platform 
eligible assets, including any assets held within a family 
linking arrangement. 

For the definition of platform eligible assets please see
         Your Guide to Wrap Charges and Discounts

Our new standard pricing structure1 is: 

Platform Eligible Assets  
(PEA)

Platform charge

All products

£0 to £249,999.99 0.35%

£250,000 to £749,999.99 0.25%

£750,000 to £999,999.99 0.15%

£1m plus 0.10%

Based on our standard terms the second tier starts when 
assets reach £250,000, we would not lock a plan with less 
than £250,000 PEAs as they will always pay 0.35%. Please 
note the tiers for your client may differ from those above; 
please check the value of the plan against the starting 
value of the second tier under the pricing structure that 
applies for your client before asking to lock.

To get the most out of the Drawdown Price Lock, your 
client’s total platform eligible assets should be at their 
maximum on the platform prior to the lock being applied. 
For this reason you may want to consider consolidation 
before locking.

How do I request the Drawdown  
Price Lock?
Firstly, you need to run a Charges Summary;  
a new section in the summary will capture the lock  
in platform charge that will apply to your client’s SIPP. 
For existing drawdown clients please then email your 
request to: NonTelephony.Drawdown@abrdn.com

For existing clients making the first move to 
drawdown, your request can be captured in  
the on platform drawdown journey, on the new  
SIPP drawdown application form or by calling  
0345 279 1001

1 Your client may also pay a platform administration charge on SIPP and Bonds, this 
charge is unaffected by the lock.

How to identify whether a plan is locked?
If a plan is locked the SIPP % Platform Charge in the 
Platform Charge Section on the Charges Schedule page 
will look similar to the below, that is the same platform 
charge will be entered in every tier for SIPP.

Platform Charge

Lower Band (£) Upper Band (£) SIPP (%)

0.00 249,999.99 0.243

250,000 749,999.99 0.243

750,000 999,999.99 0.243

1m plus 0.243

Can I change my mind?
Of course, we understand that clients’ plans and needs  
can change. You have the flexibility to apply and reset 
the price lock once in a 12 month period for each eligible 
client. You can also remove the lock at any time.

https://www.abrdn.com/library/wrap-charges-and-discounts---guide.pdf
mailto:NonTelephony.Drawdown%40abrdn.com?subject=


What will happen if my firm’s adviser level charges are improved? Will terms be updated for 
my clients who already have the lock?
As for clients on customer level terms, no changes will be 
made to charges for clients with the drawdown lock in 
place if adviser level terms are improved – this applies to 
both the lock rate and charges for other products. You can 
run a customer terms report to identify affected clients.

If the improved adviser level charges result in a reduction  
to the product administration charge for SIPP and Bonds  
or a reduction in the platform charges for non-SIPP 
products, you may wish to submit a request through your 
usual abrdn contact to have the changes applied.  
This will not affect the locked in SIPP platform charge.

If you believe your client would be better off by unlocking 
and re-locking their SIPP platform charge then you are 
able to do this once in a 12 month period. Please note that 
any new lock price will be based on the assets held at the 
time of requesting the new lock, not the assets when the 
original lock was applied so the client may be better off 
retaining the existing lock and changing rates for other 
products only.
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